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Hertz and Polestar announce global strategic partnership to accelerate electric vehicle adoption

April 4, 2022

Hertz to purchase up to 65,000 electric vehicles over five years

ESTERO, FLORIDA and GOTHENBURG, SWEDEN, April 4, 2022 — Hertz (NASDAQ: HTZ) and Polestar, the Swedish premium electric performance car maker, today announced a ner that include hasing up to 65,000 electric (EVs) over five years. Availabilty is expected o begin in Spring 2022 in Europe and late 2022 in North America and Australia.

For Hertz, the partnership is part of the company’s ongoing commitment to lead in electrfication, shared mobilty and a digital-first customer experience. The ip with Polestar builds on H
customers, Hertz is extending EVs to rideshare drivers as a way to further accelerate electrification.

last October to offer the largest EV rental flet in North America and one of the largest in the world. In addition to making the fleet available to ts business and leisure

“We are excited to partner with Polestar and look forward to introducing their premium EV products into our retail and rideshare fieets,” said Stephen Scherr, Hertz CEO. “Today's partnership with Polestar further builds on our ambition to become a leading partcipant in the modern mobilty d ipany. By working with EV industry leaders like
Polestar, we can help accelerate the adoption of electrfication while providing renters, corporate customers and rideshare partners a premium EV product, exceptional experience and lower carbon footprint

Polestar is one of the drivers of global EV growth, helping to accelerate the shitt to sustainable mobility as consumer interest in the environmental and convenience benefits of electification increases. Polestar reported that it nearly tip in 2021 and ant /olumes again this year. Polestar expects volumes to reach 290,000 vehicles per year by the end of 2025.
Polestar previously announced its intention to list on Nasdaq New York in a proposed business combination with Gores Guggenheim, Inc. (Nasdag: GGPI, GGPIW, and GGPIU), which is expected to close in the second quarter of 2022,

*Polestar is commited the move af d innovative " said Polestar CEO Thomas Ingenlath. “We are delighted that Hertz has chosen Polestar as a on their road The p ip ith a global pioneer ike Hertz will bring the amazing experience of driving an electric car to a wider audience, satisfying
broad variety of our mutual customers' short- and longer-term mobilty requirements. For many of them it may be the first time they have driven an EV, and itwill be a Polestar.”

Hertz will initially order Polestar 2, an 9 EV. Polestar' premium EV manufacturer with its first Polestar 2 d leading in-car technology. Polestar 2 includes the world's first infotainment system powered by Android Automotive OS with Google builtin for the premium EV segment, in a driver-
oriented, dynamic driving package.

Ends,
About Hertz

e Hertz Corporation, a subsidiary of Hertz Global Holdings, Inc., operates the Hertz, Dollar and Thifty vehicle rental brands throughout North America, Europe, the Caribbean, Latin America, Africa, the Middle East, Asia, Australia and New Zealand. The Hertz Corporation is one of the largest worldwide vehicle rental companies, and the Hertz brand is one of the most recognized globally.
‘Additionally, The Hertz Corporation operates the Firefly vehicle rental brand and Hertz 24/7 car sharing business in international markets and sells vehicles through Hertz Car Sales. For more information about The Hertz Corporation, visit www heriz com.

About Polestar

Polestar was established as a new, standalone Swedish premium electric vehicle manufacturer in 2017. Founded by Volvo Cars and 9. Polestar Volvo Cars and benefits from significant economies of scale as a result

Polestar is headquartered in Gothenburg, Sweden, and its vehicles are currently available and on the road in markets across Europe, North America, China and Asia Pacific. By 2023, the company plans that its cars will be available in an aggregate of 30 markets. Polestar cars are currently manufactured in two faciltes in China, with additional future manufacturing planned in the USA. In
‘September 2021, Polestar announced ts intention to lst as a public company on the Nasdag in a business combination agreement with Gores Guggenheim, Inc. Fullinformation on this definiive agreement can be found here.

Forward-Looking Statements

Certain statements in this press release (‘Press Release’) may be considered “forward-looking statements" as defined in the Private Secunl\es Litigation Remvm Actof 1995, Forwarctlooking statements generally relate to future events, lans ot me Mule financial or operating performance of Gores Guggenheim, Inc. (‘Gores Guggenhein), Polestar Peﬁunﬂance AB andior s affates (

“Polestar) and Polstr AutomaleHoldng UK Linied (Poleiar LtCo) o etz Glbal Hokings . (Herz).For example,proctons other metrics are In some cases, you can identif ool temer n as ‘may’, “should”, "expect’, intend”, “wilr, “estimate”, “anticipate", “believe", ‘predict, "potential
“forecast, “plar’, “seek’, “future”, propose”, " Rase o “cominue,or e egativesof these s o vaitons of sl Teminology. Such orwardoaking salsments are subied o ks, unceriainies, an other factos which cou cauoe Rcua resufs o ifer matsalyom toso exaressed of mpled by Suéh frward oaking salsments

d assumptions that, reasonable by Gores d and Polestar and its 1, or Hertz, as the case may be, are inherently uncertain. Factors that may cause actual results to differ ma\ena\ly from urtent expeciaonsdscosed s press release include,but are not mied o
imphiiiretiog ablity of Hertz and Polestar o establish and achieve the goals of their announced partnership and other sk Tacors ht re e m s el Report on Form 10-K for the year ended December 31, 2021, as filed with the Securities and Exchange Commission (the “SE updatesthereto i subsequent fings ith the SEC, and vith respect o Polestar such
factors include, but are not limited to: (1) the occurrence of any event, change or other that could give rise efifv agreements i) espec o he Business Combinaton: (2 th autcome of any egal proceerings that may be nsifured aganst Gores Guggerrem, e e or others following th o the Business Combinaton and
any definiive agreements with respect thereto; (3 the inabilty to complete the Business Combination due to the failure to obiain approval ofthe stockholders of Gores Guggenheim, to obtain financing to complete the Business Combination or to saisy other conitons to closing; (4) changes tothe proposed sructure of the Business Combination that may be required or approprate as a result of

applicable laws or regulations or as a condition to obtaining regulatory approval of the Business Combination () the abilty to meet stock exchange isting standards following the consummation of the Business Combination; (6) the risk that the Business Combination disrupts current plans and operations of Polestar as a result of the announcement and consummation of the Business
Combinaton; (7) he abiyto ecognize the antpate benefts o th Business Combinaton,which may b afected by among afer ings, competin, he abify of the combined companyto row and manage growthproftah, ainan relatonstps i tstomers and supplersand eain s managemen and key employee; ¢ costs relted o e Business Combinaton; (0 sk

Polestar I operations; (10) the px that Polestar or P other economic, business, and/or competitive factors; (11) Polestar's estimates of expenses and profitabilty; (12) Polestar's abilty to maintain agreements or partnerships with its stiategic partners Voivo Cars
and Geely and to develop new agreemen o pafnershipe: (1) Poestars abilty e suppliers and a0 acutce nom aupplies for 5 Crical componente, an o Complet pling vt 12 Sl chain whie afecively managng he ke s o sUch roaonahps. (4) Polesta relance on & parherahpe wilhvenicl Carging networks o
provide charging solutons for s vehicles and is strategic pariners for serviing s vehices and their inegrated softwiare; (15) Polestar's abilty to estabish s brand and capture additional market share, and the risks associated with negaive press o reputational ham, including ffom lihium-ion battry cell caiching fir or venting smoke; (16)deays i th design, manuacure, launch and
financing of Polestar's vehicles and Polestar’s reliance on a limited number of vehicle models to generate revenues; (17) Polestar's abiliy to continuously and rapidy innovate, develop and market new products; (18) risks related to future market adoption of Polestar's offefings; (19) increases in costs, disruption of supply or shortage of materials, in particular for lithium-ion cells or semiconductors;
{20 Poestars elanco on ks a1 macae veliles st atgh vokme some of i hve it experence i g e veices, aanth afosatonof suflent roducon capectyn Polestar by s paicrs o for Plsta i be ae o nresse 5 vk proccton capacos (21 s e o Polstas dsrbuton model (2 the efets o competton and the
High e en  he st sy an the i and e of lecac vl apto genray on Prlesta's e bsnes: (23)changes i regusry sl and energy prices; (24 e impact of the labal CO i rojected results of operations,
financial performance or other financial metics, or on any of the foregoing risks; and (25) other risks and uncertainties set forth in the section enitled “Risk Factors’ and C onward-L final prospecius relaing o s intial publc offering (File o555 zsam) Gecired efeciv by the SEC on March 22, 2021 and ohe documents
filed, or o be filed, with the SEC by Gores Guggenheim or Polesiar LisiCo, including the Registration/Proxy Statemen. There may be additional isks that neither Gores Guggenheim, Polestar nor poleant Lo presently know or that Gores Guggenheim, Polestar or Polestar ListCo currently believe are immaterial that could also cause actual results to differ from those contained i the forward-
looking statements.

Nothing in this Press by any person that the tforth that any of resuls of such be achieved. pl which speak only as of the date they are made. Neither Gores Guggenheim,
Polestar nor Polestar ListCo undertakes any duty 1o update these forward-looking statements.

Additional Information

In connection with the proposed Business Combination, () Polestar ListCo h jth the SEC a I file a definitive pr " “Definitive Proxy Statement) an will il e Dehm(we mey Statement and other relevant materials t0 ts stockholders after the Registration/Proxy
Statementis declared effective. The Registration/Proxy Statement will contain important information about the proposed Business. comhmanon and the other matters to be voted upon at a meenng of Gores Guggenhelm stockholdrs © be held to app tion. This Pr not contain all the information that shouid be considered concerning the
proposed Business Combination and is not intended to form the basis of any investment decision or any other decision in respect of the Business Combination. Before making any voting or other investment decisions, and other mleves\eﬂ persons are advised Toread, o Registration/Proxy Statement and the amendments thereto and the Definitive Proxy

Sitementand aier documens o in conneaion it the oroposed Business Combinaton, a5 hese materis wil contaln important nformation about Gores Guggenhei, Polestar, Folesar LIstCo and the Business Combination when ‘available, the Definitive Proxy Statement and ofher relevant matefials for the proposed Business Combinaton will be maled to stocknolders of Gores
‘Guggenheim as of a record date to be established for voting on the proposed Business Combination. Stockholders will also be able to obtain copies of the Registration/Proxy Statement, the Definitive Proxy Statement and other documents filed with the SEC, without charge, once available, at the SEC's website at www.sec.gov, or by directing a request to: Gores Guggenheim, Inc., 6260 Lookout
Rd., Boulder, CO 80301, attention: Jennifer Kwon Chou.

INVESTMENT IN ANY SECURITIES DESCRIBED HEREIN HAS NOT BEEN APPROVED OR DISAPPROVED BY THE SEC OR ANY OTHER REGULATORY AUTHORITY NOR HAS ANY AUTHORITY PASSED UPON OR ENDORSED THE MERITS OF THE OFFERING OR THE ACCURACY OR ADEQUACY OF THE INFORMATION CONTAINED HEREIN. ANY REPRESENTATION TO
THE CONTRARY IS A CRIMINAL OFFENSE.

Participants in the Solicitation

(ores Guggerheim and ertano s dectors and executve offcers may b deemed paricpartsin e slcaton of proies Kholders with e Business Combination. A st of the names of those directors and executive officers and a description of their interests setforth in Gor
(including Gores Guggenheim’s final prospectus related to it iniial by the SEC on March 22, 2021, and e vl ree o harg o n SEC'S websie w66 go of by GHEcANG a edues o Cores Guggenheim. n. 6260 Lookout R, Bauldr, GO 80301, atenton: e Knon Chou. AdHiona formatin regaring the orests
of such participants is contained in the Registration/Proxy Statemen.

Polestar and Polestar ListCo, and certain of their directors and executive officers may also be deemed to be participants in the solicitation of proxies Gores Guggenneim the proposed Business Combination. A lst of the names of such directors and executive officers and information regarding their nterests in the proposed Business Combination is
included in the Registration/Proxy Statement

No Offer and Non-Solicitation

T Press Reease i o sy sstement or slatonof s, consent o izt wi espect 0 any secuie o espec ofthe okl ransacton and sl v constht e fte L sl o oflaon o s ofe 1 buy the scutlesofGores Guggenheim,Polestror Polstr SICa, rorshalhete b an sl of any s secries nany s o adcton n whic sueh ofer
solicitation, or sale would be unlawful prior to registration or qualification under the securities laws of such state o jurisdiction. No offer of securities shall be made except by means of a ch ing the of 1933, as amended,



http://www.hertz.com/
https://media.polestar.com/global/en/media/pressreleases/638625

