Polestar

Polestar to strengthen Board of Directors ahead of Nasdagq listing

March 7, 2022

« Polestar CEO Thomas Ingenlath expected to be appointed to the Board as executive director
« Volvo Cars’ new CEO (from March 21) Jim Rowan along with Karen Francis and David Wei expected to be appointed to the Board as new directors ahead of Polestar's planned listing
« Hakan Samuelsson, Chairperson of the Board, Daniel Li, CEO of Geely Holding, Carla De Geyseleer, David Richter and Karl-Thomas Neumann will continue as board members of Polestar upon planned listing

GOTHENBURG, SWEDEN - 7 March 2022. Polestar, the pure play electric performance car brand, plans to strengthen its Board of Directors ahead of its planned listing on the Nasdag stock exchange in New York later this year.

‘The changes are expected to broaden the Board within ‘space and international capital markets, creating a best-in-class structure in terms of international corporate governance.
Hékan Samuelsson, Chairperson of Polestar's Board of Directors, says: “Ahead of becoming a publicy listed company, | am delighted to announce a very competent, experienced and international Board of Directors, with a majority of independent directors and in line with the best pracices of corporate governance.

| would also like to take this opportunity 1o thank Eric Li and Lars Danielsson for the invaluiable contribution they have made to Polestar and look forward to Efic Li's continued support as a major shareholder.”

Polestar intends to ist on the Nasdag in a proposed business combination with Gores Guggenheim, Inc. (Nasdag: GGPI, GGPIW, and GGPIU), which is expected to close in the first half of 2022.

Biographies for the new and existing board members can be found here.

Ends.

About Polestar

Polestar was established as a new, standalone Swedish premium electric vehicle manufacturer in 2017. Founded by Volvo Cars and Geely Holding, Polestar enjoys specific technological and engineering synergies with Volvo Cars and benefits from significant economies of scale as a result

Polestar is headquartered in Gothenburg, Sweden, and its vehicles are currently available and on the road in markets across Europe, North America, China and Asia Pacific. By 2023, the company plans thatits cars will be available in an aggregate of 30 markets. Polestar cars are currently manufactured in two facilies in China, with additional future manufacturing planned in the USA.
In September 2021, Polestar announced its intention to list s a public company on the Nasdag in a business combination agreement vith Gores Guggenheim, Inc. Fullinformation on this definitive agreement can be found hete.

Polestar has produced two electric performance cars. The Polestar 1 was built between 2019 and 2021 as a low-volume electric performance hybrid GT with a carbon fiber body, 609 hp, 1,000 Nm and an electric-only range of 124 km (WLTP) ~ the longest of any hybrid car in the world.

‘The Polestar 2 electric performance fastback is the company's first fully efectric, high volume car. The Polestar 2 model range includes three variants with a combination of long- and standard range batteries as large as 78 kWh, and dual- and single-motor powertrains with as much as 300 kW / 408 hp and 660 Nim.

I the coming three years, Polestar plans to launch one new electric vehicle per year, starting with Polestar 3in 2022 ~ the company's fist electric performance SUV. Polestar 4 is expected to follow in 2023, a smaller electric performance SUV coupe.

Polestar Precept - the manifesto concept car that Polestar released in 2020 that showcases the brand's future vision in terms of design, technology. and sustainability. As the company seeks 1o reduce its ciimate impact with every new model, Polestar aims to produce a truly

In 2024, the Polestar S electric p GTis planned as
climate-neutral car by 2030.

About Gores Guggenheim, Inc.

Gores Guggenniim. e, Moy G, GGPIW. o0 GGPA) s speclpurose scqion compeny spnsored e e ofThe Gres Groue LLC, ounde by Al Gores,and by an iz of el Captal LLC, Goes Guggenteim completed sl in April 2021, USD 800 millon in cash proceeds for the purpose of effecting a merger,
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Forward-Looking Statements

Certain statements in tis press release (‘Press Release") may " as defined in the Liigation Reform Act of 1995. Forward-looking statements generaly relate to future evens or the future financia or nc. ( "), Polestar Performance AB and/or it afiiates (the

“Company’) and Polestar Automotive Holding UK Limited ('ListCo"). For example, projections o future Adjusted EBITDA or d ther metics are In some cases, you can identiy forwarc-iooking statements by terminology such as ‘may’, “should",“expect’, “ntencr, i’ “estimate", ‘an(mpale“ helieve, ‘redic’, ‘potentar, forecast’, pln, ‘seek’,
“future”, “propose” or “continue", or the negatives of these terms or variations of them or similar terminology. Such forward-ooking st subject to risks, uncertainties, and other factors which could cause actual fesults to differ materially from those expressed or implied by such forward looking statement

ssumpions tha, whie consicered reasanable by Gores Guggenhe and s management, an the Company and s management a the ase may be, are Nerently Unertan. Factrs ha may case actal resuls o cife material fom curent expectaions inlude, bt are notimte 10 (1) the occurrence of any evert,
change or other circumstances that could give e 10 the termination of definitve agreements with respect to the Business Combination; (2) any legal dings that may be insttuted company or others following th of the Business Combi d any definitive ag respect thereto; (3) the inability to
complete the Business Combination due to the failure to obtain approval of the stockholders of Gores Guggenfeim, to obtai financing to complete the Business Combination or {0 sasfy other conditions o closing; (4) changes to' of the Business Combination that may be required or appropriate as a result of applicable laws of regulations or as a condition to obtaining
regultoy approval ofthe Busiess Combinator: () the ity to meet stock exchange g standardsfollwing e consummato of the Business Combination () he rk ht te Busiess Combinaton dsuptscurent plans and operatons of te Company s  esult of e announcement and consummation of e Business Comnaton; (7) e abity o recogrize the anicpated

These based

benefis of the Business Combination, which may be affected by, among other things, competition, the abilty of the combined company to grow and manage growth profitably, maintain relationships with d retain it key employees; (8) costs related to the Business Combination; (9) risks associated with changes in applicable laws or regulations and

the C : (10) the p the Company or company may be adversely ffected by othr coonomic, busiess, andor competive facrs (1) he Cnmpanys esimates o exponsos and rofiabily (12 the Company'o Sty 1 e agreeménta of pAnerSNIS wih 6 Satege parines Voo Care and Geely and 10 develop new
partnerships; (13) th /s ability to maintain relationships forits g out ts supply chain, managing the risks due (0 such relationships; (14) the Company's refiance on charging neworks

Cohions or 15 dehices an s aratege paners for erviong s vehicos and herntegrated sctware, (19 (e Company's by o esabiah e rad and capure addtona manci share. andthe isk with e o reputatonal harm, incloding fom thom on baery callsGiching fr o vening smoke: (16 dolays 1 ho dosign, manuiacure. Ianch and nancng of e

Company's veticles and the Company'sfefance on aimited number of vehicle modes to generate fevenues; (17) the Company's abilty o continuousy and rapidy innovate, develop and market new producs; (18 isk related tofuture market adoptio of the Company's oferings; (19) increases in costs,distuption of supply or Shoriage of materils, n paricularfor ihium-on c
(20) the i ata high volume, some of which have limited experience in producing electric vehicies, and on the allocation of suficient production capacity to the Company by its partners in order for the Company to be able to increase its vehicle production capacities; (21) risks related to the Company's distribution
model; (22) the effects of mmpem‘mn e ighbarirs o enty n e utomatve ndusty,and e pace and dopt o any's : (23) changes in reg irements, govemmentl nceives and fuland enrgyprios; (24) he mpac o th gabal COVID- 10 panderic on Gores Quggerboim, e Company he Company's
t of operations, or on any of the foregoing risks; it “Risk Factors’ and “Cautionar Regarding Forward-L tat 1oiits initial public offering (File No. 333-253338)
Geckred efecive by tho SEC on March 22, 2621, and ther documents . o1 1 b fed, wihthe SEC by Gores Guggenneim o LIS(Co, ncuding the Rewsuauon/mey Semen Thore may be additional isks that neither Gores Guggenheim, the Company nor ListCo presently onow o i Cores Guggenheim, the Company or ListCo currently believe are immaterial that could also cause
actual results o difer from those contained in the forward-looking statements.

Nothing in this Press be regarded any person that the forth herein will be achieved or that any of the contemplated results of such forward-looking statements will be achieved. You should ot place undue reliance on forward-looking statements, which speak only as of the date they are made. Neither Gores Guggenheim,

by
the Company nor ListCo undertakes any duty to update these forward-looking statements.

Additional Information

In connection with the proposed Business Combination, () ListCo has filed with the SEC a Statement, and (i) file a definitive proxy statement relating to the proposed Business Combination (the “Definitive Proxy Statement") and will mail the Definitive Proxy Statement and other
Statementis declared effective. The Registration/Proxy Statement will contain important information about the proposed Business Combination and the other matters to be voted upon at a meeting of Gores Guggenheim stockholders to be held to approve the proposed Business Combination. This Press Release does not contain all the information that should e consderea concerning the.
proposed Business Combination and is not intended to form the basis of any investment decision or any other decision in respect of the Business Combination. Before making any voting or other investment decisions, securityholders of Gores Guggenheim and other interested persons are advised to read, the Registration/Proxy Statement and the amendments thereto and the Definitve Proxy
Statement and other documents filed in connection with the proposed Business Combination, as these materials will contain important information about Gores Guggenheim, the Company, ListCo and the Business Combination. When available, the Definitive Proxy Statement and other relevant materials for the proposed Business Combination will be mailed to stockholders of Gores
Guggenheim as of a record date to be established for voting on the proposed Business Combination. Stockholders will also be able to obtain copies of the Registration/Proxy Statement, the Definitive Proxy Statement and other documents filed with the SEC, without charge, once available, at the SEC's website at www.sec.gov, or by directing a request to: Gores Guggenheim, Inc., 6260
Lookout Rd., Boulder, CO 80301, attention: Jennifer Kwon Chou

INVESTMENT IN ANY SECURITIES DESCRIBED HEREIN HAS NOT BEEN APPROVED OR DISAPPROVED BY THE SEC OR ANY OTHER REGULATORY AUTHORITY NOR HAS ANY AUTHORITY PASSED UPON OR ENDORSED THE MERITS OF THE OFFERING OR THE ACCURACY OR ADEQUACY OF THE INFORMATION CONTAINED HEREIN. ANY REPRESENTATION TO
THE CONTRARY IS A CRIMINAL OFFENSE.

Participants in the Solicitation

Gores Guggenheim its direct may be deemed the solicitation of proxies from Gores Guggenheim's stockholders with respect 1o the proposed Business Combination. A list of the names of iption of their interests in setforth in Gores filings with the SEC
(including Gores Guggenheim's final prospectus related o ts initial No. 333-253338) ) the SEC on March 22, 2021), and are available free of charge at the SEC's website at wwi.sec.gov, or by directing a request to Gares Guggenheim, Inc., ezsn Laokout R, Bovlder, CO 80301, anenton: onnifr Ko Chou Addiional mormaton regarding the

interests of such partcipants is contained in the Registration/Proxy Statement.

heim in the proposed Business Combination. A st of the names of such directors and executive officers and information regarding their interests in the proposed Business Combination is

‘The Company and ListCo, and certain of their directors and executive officers may also be deemed to be participants in of proxies from the
included in the Registration/Proxy Statement.

No Offer and Non-Solicitation

This Press Release is not a proxy statement or solictation of a proxy, consent or authorization with respect to any securities or in respect of the potential transaction and shall not constitute an offer to sell or a solicitation of an offer to buy the securities of Gores Guggenheim, the Company or ListCo, nor shall there be any sale of any such securities in any state o jurisdiction in which such offer,
solicitation, or sale would be unlawful prior to registration or qualification under the securities laws of such state or jurisdiction. No offer of securities shall be made except by means of a prospectus meeting the requirements of the Securties Act of 1933, as amende


https://about.polestar.com/investor-relations/polestar-board
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