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Polestar O: concept envisions new age for electric roadsters
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« Second concept car from Polestar builds on Precept design language
« Bespoke aluminium platform showcases quality and rigidity

« Sustainabilty and technology ambitions take next steps toward greater circularity with recycled polyester thermoplastic mono-material and aluminium labelling
* Autonomous cinematic drone mixes innovation with fun

GOTHENBURG, SWEDEN — 2 March 2022. Polestar, the pure play electric performance car brand, has revealed a new concept car that redefines sports roadsters for the electic age. Named Polestar O, the hard-top convertible is Polestar's vision of open-top performance and a thrilling driving experience ~ with al the benefits of electic mobilty.

“Polestar O 5 is the hero car for our brand,” comments Thomas Ingenlath, Polestar CEO. ‘It opens the door to our secret chamber of future potential. This is a taste of what d engineer vith the talent and logy Itlooks incredible, and being able to lower the roof and not hear an engine promises a superb sensation.”
Dynamics

Maximilian Missoni, Polestar's Head of Design, says: “Polestar O 7 is our vision of a new era for sports cars. By mixing the joy of open top driving with the purity of electric mobilty, it unlocks a new mix of emotions in a car. But as with all our cars, we are about more than just straight ine sprints. Its when you tum the steering wheel that the true fun begins.”

the Polestar Oz lively, light and full of confidence. Predictability and playfulness are core to exciting, spirited driving. Tight body control, high rigiity and intuive dynamics are inherent benefits of the bespoke bonded aluminium platform which is adapted from the Polestar 5, developed in-house by Polestar's R&D team in the UK.
“The high quality and rigidiy of the bonded al platiorm are geared dynamic response. Handiing dynamics are taut thanks also to small roll angles and high roll damping, and the agile, direct steering feel i linear, with great steering torque build-up.

Design

Clearly related to the Polestar Precept concept car but with its own distinct character, the look of Polestar O shows how Polestar's evolving design language can be adapted to different body styles with a strong family resemblance. The low and wide body with an assertive stance, compact 2+2 cabin design, minimal overhangs and a long embody with

aclearly moden, electric feel.

“This car is a meeting point between technology and art, between precision and sculpture, with a determined but not aggressive stance,” continues Maximilian Missoni

ipulated to, 0 features ducts that improve laminar air flow over the wheels and body sides, and the rear lights that function s air blades to reduce turbulence behind the car.
Sustainability and technology

Polestar O, also showcases advances in sustainabilty and technology. A new thermoplastic mono-material features extensively in the interior. The term *mono-material” describes the use of a single base material to manufacture different components,

In Polestar O, recycled polyester is the sole for allthe soft 15 of the interior: foam, adhesive, 3D knit ibres and non-woven lamination. This simplifies recycling and is towards greater circularity, while also reducing weight and waste.
Polestar sustainabiliy teams believe that materials should be recycled, not downcycled. In Polestar Oz, they have integrated a new method of controlling recycled content and improving circulariy of metal components. Different gradies of aluminium are used throughout the chassis to help deliver a thiiling driving experience.
These different grades are labelled, allowing them to be recycled more effectively and for their properties to be retained. High grade aluminium remains high grade, while other grades maintain their varied characteristcs, allowing for greater material effciency and a lower requirement for virgin aluminium.

Innovation

in aworld increasingly driven by social media, the Polestar O features an autonomous cinematic drone integrated behind the rear seats. Developed in collaboration with Aerofugia’s consumer electronics brand Hoco Flow, the concept drone can be deployed while the car is moving, o record the perfect driving sequence.

Polestar engineers have developed a specialised aevo!m\ that s befind th rear seats to create a calm area of negative pressure tha allows he crone o take ffwhen the ca s o the move. The drone operates autonomousy, automatcallyfolloing the car at speec up to 90 ki, and he criver fora ~ or amore action-
filled sequence with a sporter expression. After filming return to the car. edited and shared directly from the 15-inch centre display when the car is parked.

at allowed us to push the boundaries on the innovation front. Not needing to stop and off-load the drone before filming, but rather deploying it at speed, is a key benefit to this innovative.

"We wanted to emphasise the experience you can have with a car like the Polestar O 2 in new and unusual ways.” continues Maximilian Missoni. “Integrati
design.”

Polestar O continues the strong foundations laid by Polestar Precept as a vision of the company's future design, technology and sustainability ambitions. Polestar plans to launch three new cars over the coming three years, starting in 2022, each of which has potentil to gradually realise some of the ideas presented by these concept cars
Polestar also intends to lst on the Nasdag in a proposed business combination vith Gores Guggenheim, Inc. (Nasdag: GGPI, GGPIW, and GGPIU), which is expected to close i the first half of 2022
Ends.

About Polestar

Polestar was established as a new, siandalone Swedish premium electic vehicle manufacturer in 2017. Founded by Volvo Cars and Geely Holding, Polestar Volvo Cars and benefis from significant economies of scale s a result
Polestar s headquartered in Gothenburg, Sweden, and s vehicles are currently available and on the road in markets across Europe, North America, China and Asia Pacific. By 2023, the company plans that s cars vill be available in an aggregate of 30 markes. Polestar cars are currently manufactured in two faciles in China, with additional future manufacturing planned in the USA.
In September 2021, Polestar announced s intention to st as a public company on the Nasdag in a business combination agreement with Gores Guggenheim, Inc. Ful information on this defintive agreement can be found hete.

Polestar has produced two electric performance cars. The Polestar 1 was buift between 2019 and 2021 as a low-volume electri performance hybrid G with a carbon fiber body, 609 hp, 1,000 Nm and an electric-only range of 124 km (WLTP)  the longest of any hybrid car in the world

‘The Polestar 2 electric performance fastback is the company’s first full electri

high volume car. The Polestar 2 model range includes three variants with a combination of long- and standard range batteries as large as 78 KWh, and dual- and single-motor powertrains with as much as 300 kW / 408 hp and 660 Nim.
In the coming three years, Polestar plans to launch one new electric vehicle per year, starting with Polestar 3 in 2022 - the company's first electric performance SUV. Polestar 4 is expected to follow in 2023, a smaller electric performance SUV coupe.

In 2024, the Polestar 5 electic performance 4-door GT is planned to be launched as the production evolution of Polestar Precept ~ the manifesto concept car that Polestar released in 2020 that showcases the brand's future vision in terms of design, technology, and sustainabiliy. As the company seeks 1o reduce its climate impact with every new model, Polestar aims 1o produce a truly climate-
neutral car by 2030.

About Gores Guggenheim, Inc.

Gores Guggenheim, Inc. (Nasdag: GGPI, GGPIW, and GGPIU) is a special purpose acquisition company sponsored by an afiiate of The Gores Group, LLC, founded by Alec Gores, and by an affiiate of e, completed its iniial p g in April 2021, raising D 800 millon in cash proceeds for the purpose of effecting a merger,
capital stock exchange, asset acauisiton, stock purchase, reorganization or sifilar business combination with one or more businesses, Gores Guggenhein' straegy is to dentity and complete business combinations with arker leating comparics with sitang equity tories that wil benefi fom the growth capital o the public equity markets and b enhanced by the experience and experise of
Gores' and Guggenheim's long history and track record of investing in and operating businesses.

Forward-Looking Statements

Geran siatements i this ress rlease (Press Releasr)may be considered forurcooking atements” s deined  he Prate Securies Ligaton Reform Actof 1995, Fonvarooking satements generaly rlte o futire everts o th e francial orsperatng pe , . ), Polestar Performance AB andor ts affiates (the
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The: d assumptions that, reasonable by Gores Guggeneim and s management and he Compary and s management, a5 the case may be,are nherenty uncetain. Factorsthat maycause actul reuls o difer material rom cutentexpectations nclude, but ae it (1) e ocurence of any ever.
change or other circumstances that could give rse to the termination of Gefnitve agreements vith respect o the Business Combination(2) the outcome of any legal proceecings that may be Instuted against Gores Guggenheim, the combined company or others following t of the Business C: any definitive agr  (3) the inabily to
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reguatory approval of th Business Combination (5) the ablty o meet stock exchange listig sandards olwing the consummatin of te Business Combinatr; (5) he sk ha the Business Cormbinatio disupts urret plans and operaions of the Corpany 8 a resultof the anouncement and consumMaon of the Business Combinaton; (7) he abilty 0 recogrize the antcipated benefts of

the Business Combination, which may be afected by, among other things, cnmpemmn the abily of the to grow and pro mu maintain d retain its management and key employees; (8) costs related to the Business Combination; (9) risks changes in the Company's
intemational operations: (10) the the Company or be adversely affected by other economic, business, and/or ; (11) the C; R d proftabiliy; (12) the Company's abilty to maintain agreements or partnerships with its slvareg‘z: patiners Vol Cars and Geely and to develop new agleemems or partnerships;
abity to maintin relaionships witht existing suppliers and Stategic parners, and source new supplies for i crical components, and o complete buding out it Suppy chain, whe ewenwely ‘managing the risks due to such relationships; (14) the Company's reliance on its vehicle charging for ts vehicles and its
strategic partners for servicing its vehicles and their integrated software; (15) the Company's abilty to establish ts brand market share, and the with hegative press of teputational harm including rom ium-ion batery el catching e or venting smoke: (16) elays n he design, manufacture, launch and ficancing of the Company s vehicles and the
Company's reliance on a limited number of vehicle mode revenues; (17) the C /s abilty to continuously and rapicy innovate, develop and market new products; (18) isks related o future market adoption of the Company's offerings; (19) ncreases i costs, disrupton of supply or Shortage of materials, in particular for thium-on celsor semiconductors; (20) the Company's
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High e 1o eny i the autmoie iy, an e paoe and depthof lctic viclescption generalycn the Cempany' e busines; (23)changes nrequiaary fuel and energy prices; (24) the impact of the global COVID-19 pandemic on Gores Guggenheim, the Company, the Company's post business combination’s projected results of
operations, financial performance or other financial metics, or on any of the foregoing risks; and (25) other risks and “Risk Factors’ and "C: Foran -Looking Statements" in Gores Guggenheim’s final prospectus relating 1 its nital public offering (File No. 333-253338) declared effective by the SEC on March 22, 2021, and other
documents filed, or o be filed, with the SEC by ListCo, including the. Statement. There may. De aumnonal fisks that neither Gores Guggenheim, the Company nor ListCo presently know or that Gores Guggenheim, the Company or ListCo currently believe are immaterial that could also cause actual results 1o differ from those contained in the forward-
looking statements.
Nothing in this Press be regarded by any person that the  forth herein will be achieved or that any of resuls of such be achieved. You should not pi statements, which speak only as of the date they are made. Neither Gores Guggenheim, the
Company nor ListCo undertakes any duty to update these forward-looking statements.
Additional Information
In connection wmn the proposed Business Camhmalmn (i) ListCo has filed with the SEC a iatement, and il ile a definiive proxy elating 1o the proposed Business Combination (the “Definitive onxy Statement) and will mail the Definitive Proxy Statement and other relevant materials to its stockholders after the Rewsuauorvpmxy Statement
is decared efictive. The Regisrationroxy Statement willcotain mporant nfration aboutthe proposed Business Combination and the oher mattes o be voted upon t & meetingof Gores Guggerneim stookholders 10 be hed 0 approve the proposed Business Combinatin, Tis Press Release does notcontin al the nformation tht shoul be consicered concerring the
Business Comnation and s not mende 1o form he bais of any investment decision or any other decision in respect of the Business Combination, any voting or other 13 athor Inerested persans o achised t 24, the Regisalon/Toxy Slatement and fne amerdments thereto and the Definte Prory Statement
and other documents filed in connection with the proposed Business Combination, as these materials will contain important information about Gores Gqunhevm the Company, ListCo and the Business Combination. When ava\\ab\e the Dehmlwe Proxy Statement and other relevant materials for the proposed Business Combination will be mailed to stockholders of Gores Guggenheim as of a
record date to be established for voting on the proposed Business Combination. Stockholders will also be able to obtain copies of the tatement, the De and other documents filed with the SEC, without charge, once available, at the SEC's website at www.sec.gov, or by directing a request to: Gores Guggenheim, Inc., 6260 Lookout Rd., Bouider, CO

80301, attention: Jennifer Kwon Chou.

INVESTMENT IN ANY SECURITIES DESCRIBED HEREIN HAS NOT BEEN APPROVED OR DISAPPROVED BY THE SEC OR ANY OTHER REGULATORY AUTHORITY NOR HAS ANY AUTHORITY PASSED UPON OR ENDORSED THE MERITS OF THE OFFERING OR THE ACCURACY OR ADEQUACY OF THE INFORMATION CONTAINED HEREIN. ANY REPRESENTATION TO
THE CONTRARY IS A CRIMINAL OFFENSE.

Participants in the Solicitation

Gores Guggerheim and certano s rectors andexcoutive offcrs may b deemed paricpans i e solctatn of proiesfom Gores Guggenteinissockoders it respect 0 e proposed Busiess Cominaton. A st of the names o those directorsand executve ofcers and a descrponofhr eress setforth in Gore: filngs with the SEC
(including Gores Guggenheim's final prospectus related to its initial publi (Fil iy the SEC on Marth 22, 2021), an are vl hoe of éhasg a1 e SEC'S websis at wa S50 v, o by recing a request 1 G5 Guggenhem, e 6260 Lookout R, Boulden, C 80301, atetion Jonfer Ko, Cho. Addional nformatn regarding the erests
of such participants is contained in the Registration/Proxy Statement.

The Company and ListCo, and certain of their directors and executive officers may also be deemed to be participants in of proxies from the ‘Gores Guggenheim in connection with the proposed Business Combination. A lst of the names of and information regarding their interests in the proposed Business Combination is included
in the Registration/Proxy Statement.

No Offer and Non-Solicitation
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solicitation, or sale would be unlawful prior to registration or qualification under the securities laws of such state o jurisdiction. No offer of securities shall be made except by means of a 4 ting the the i 3, as amende
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