Polestar

Polestar 5 to be faster, lighter and more dynamic thanks to brand-new UK-developed bonded aluminium platform

February 15, 2022

« Bonded aluminium platform developed in-house by over 280 engineers from Polestar’s UK R&D team based in Coventry, England; demonstrates Polestar’s industry leading in-house engineering and R&D capabilities
« Bespoke aluminium platform unlocks exciting possibilities for Polestar; set to provide forthcoming Polestar 5 with class-leading dynamics, rigidity and safety features

« Innovative manufacturing process accelerates Polestar 5 development schedule by allowing both body and platform to be built in unison, significantly reducing traditional lead times

* Expanding UK R&D team expected to grow to 500 employees in coming months

GOTHEBURG, SWEDEN - 15 February 2022, Polestar, the Swedish maker, that the forthcoming Polestar 5 electric performance 4-door GT will feature a brand-new, bespoke, bonded aluminium platform

Bonded aluminium is light-weight and ngw offering super\anve penormance and environmental advantages. While this technology has previously proven labour-intensive and difficult to use in mass production vehicles without sacrificing quality, Polestar's 280-strong team of former Formula 1, low volume: K the UK's Motorsport Valley i the
Midlands have resolved new, that develops both body and platform in unison.

As aresult of the new materials and techniques involved, the body-
quality and platform rigidity.

white (completed platform and body) is expected to weigh less than that of cars in smaller segments, contributing to improved vehicle efficiency, real-world EV range and dynamic responsiveness, all while delivering leading safety levels. The new bonded aluminium platiorm will also help drive faster product introduction, high

*Our UK R&D team is one of Polestar's greatest assets,” says Thomas Ingenlath, Polestar CEO. “Their mix of d Us to develop advanced, light-weight sports car technology with  creative mindset and a spirit that embraces innovative engineering. This will set Polestar apartin the years to come.”

By further developing this technology for Polestar's first in-house platform, the 4-door Polestar 5 is being designed with torsional rgidity superior to that of a traditional two-seat sports- or supercar. The decision to develop a bespoke platform has also enabled the brand to deliver a production model that remains true to the Precept concept car that inspired t.

“We knew we wanted this car to be light-weight, we high qualty it quickly,” says Pete Allen, Head of Polestar UK R&D. *This safety attributes, with technology applicable to high production volumes.”

Development of Polestar 5 continues at pace, with global efforts led by a growing UK R&D unit, which is expected to grow to approximately 500 engineers in the coming months and will continue to play a critcal role in enhancing Polestar's in-house R&D capabilies. More details on Polestar to surface as the ‘Precept From Concent o Car' deais how
the Polestar Precept evolves into the production car.

This announcement continues to strengthen Polestar's position ahead of its proposed business combination vith Gores Guggenheim, Inc. (Nasdag: GGPI, GGPIW and GGPIU), which is expected to close in the first half of 2022.
End

About Polestar

Polestar was established as a new, siandalone Swedish premium electic vehicle manufacurer in 2017. Founded by Volvo Cars and g, Polestar Volvo Cars and benefis from significant economies of scale s a result
Polestar s headquartered in Gothenburg, Sweden, and s vehicles are currently available and on the road in markets across Europe, North America, China and Asia Pacific. By 2023, the company plans to be present n at least 30 global markets. Polesiar cars are currently manufaciured i two faciiies in China, with additional future manufaciuring planned in the USA.
I September 2021, Polestar announced s ntention to st as a public company on the Nasdag in a business combination agreement with Gores Guggenheim, Inc. Ful information on this defintve agreement can be found hete.

Polestar has produced two electric performance cars. The Polestar 1 was bui between 2019 and 2021 as a low-volume electri performance hybrid GT with a carbon fiber body, 609 hp, 1,000 Nm and an electric-only range of 124 km (WLTP)  the longest of any hybrid car in the world

‘The Polestar 2 electric performance fastback is the company's first fully electric, high volume car. The Polestar 2 model range includes three variants with a combination of long- and standard range large as 78 kWh, and dual- pon ‘as much as 300 kW / 408 hp and 660 Nim.

In the coming three years, Polestar plans to launch one new electric vehicle per year, starting with Polestar 3 in 2022 - the company's first electric performance SUV. Polestar 4 is expected to follow in 2023, a smaller electric performance SUV coupe.

In 2024, the Polestar 5 electic performance 4-door GT is planned to be launched as the production evolution of Polestar Precept ~ the manifesto concept car that Polestar released in 2020 that showcases the brand's future vision in terms of design, technology, and sustainabiliy. As the company seeks 1o reduce its climate impact with every new model, Polestar aims to produce a truly climate-
neutral car by 2030.

About Gores Guggenheim, Inc.

Gores Guggenheim, Inc. (Nasdag: GGPI, GGPIW, and GGPIU) is a special purpose acquisition company sponsored by an afiiate of The Gores Group, LLC, founded by Alec Gores, and by an affiiate of e, completed its initial p g in April 2021, raising r the purpose of effecting a merger,
capitalstock exchange, asset acauisiton, stock purchase, reorganizatio or sifilar business combination with one or more businesses, Gores Guggenhein strategy is to dentity and complete business combinations with ps Teading companios wihstong equly tores that il benef o (e Growth capia of the puble sy markets and e enhanced by the sxperience and expartise of
Gores' and Guggenheim's long history and track record of investing in and operating businesses.

Forward-Looking Statements

Ceran siatements i his ressrlease (ress Releaser) may be consiered forurtooking satemeris” s deied  h Prte Secuies Litgaton Reform Act of 1995, Fonvard-ooking satements generaly relte o future verts o th e francl

), Polestar Performance AB andor its affiates (the “Company’)
", st "plant or
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‘expect’,‘intend’, ‘wil', "estimate”, anmpare

and Polestar Automotive Holding UK Limited (‘ListCo?). For example, projections of future Adjusted EBITDA or revenue and other metrics are forward-looking statements. In some cases, you can identiy forwarc-looking statements by terminology such as ‘may’, “shoul elieve’, “precict,“potential”, forecas seek, future”, “propos
“continue,or the negatives of these terms or variations of them or similar terminology. Such forward-looking statements are subject to risks, uncertainties, and other factors which could cause actual materially from P or impl forward

The: d assumptions that, reasonable by Gores Guggeneim and s management and he Compary and s management, a5 the case may be,are nherenty uncetain. Factorshat maycatse actual reuls o difer material rom cutentexpectatons nclude, but ae e (1) e ocurence of any ever.
change or other circumstances that could give rse to the termination of Gefnitve agreements vith respect o the Business Combination (2) the outcome of any legal proceecings that may be Instuted against Gores Guggenheim, the combined company or others following t of the Business C: d any definitive ag : (3) the inabily to

Complee he Business Comanatin dus o e falr 1o Gban apbroval o 1 StocKNErs of Gores GuggEAReIm, 1 ohia nancng o cOMPE(s 6 Busings Combinaion o 1o sty oher condilons 0 HoSng: (4 chango 1 e proposed Srucur of e Busnese Combinatin hat may be equled o appvopna(e as aresult of applicable laws or regulations or as a condition to obiaining
reguatory approval of th Business Combinatin (5) the ablty o meet stock exchange lstig sandards olowing the consummatin of te Business Combinatr; (5) he sk ha the Business Combinatio disupts curretplans and operaions of the Corpany 8 a resultof the aouncement and consumMaton of the Business Combinaton; (7) he abilty 0 recogrize the antcipated benefts of
the Business Combination, which may be affected by, among other things, cnmpemmn the ability of the to grow and pmmam maintain d retain its management and key employees; (8) costs related to the Business Combination; (9) risks changes in the Company's

intemational operations: (10) the the Company or be adversely economic, business, and/or (11) the C d proftabily; (12) the Company's abilty o maintain agreements or partnerships with s stategic partners Voivo Cars and Geely and to develop new agleemems or panerhips:
1 abity to maintain elaionships with it existing suppliers and Stategic parners, and source new supplies for i crical components, and o complete buiding out it Suppy chain, whe ewecwely ‘managing the risks due to such relationships; (14) the Company's reliance on its partnerships with vehicie charging networks to provide charging solutions for its vehicles and its
strategic partners for servicing ts vehicles and their integrated software; (15) the Company's abilty to establish ts brand market share, and the e i iegatvepres o teputaona e, ko rom -on btter ol alng e o verkng smoks (16) delays nhe design, memudacure,eunich e franclg f the Compry's velices o he
Company's refiance on a limited number of vehicle mode revenues; (17) the Ct /s abilty to continuously and rapicy innovate, develop and market new products; (18) isks related o future market adoption ofthe Company's offerings; (19) ncreases i costs, disrupton of supply or Shortage of materials, in particular for thium-on cells or semiconductors; (20) the Company's
reance on s paers i mrwaciie Vetis et a1gh volme, o o tich hve e experience b rockig e velles, o th allcalon of sulen reccton oapacty o the Company by s pamers i orer for e Comgany 1 e abe toineesse s v prodeon capaciles: (1) ks et 1 th Company' o mode); (22 the e of competon an e
High e toeny i the autmoie iy, an e e and depthof et viclescption generalycn the Cempany' e busines; (23)changes n requiary fuel and energy prices; (24) the impact of the global COVID-19 pandemic on Gores Guggenheim, the Company, the Company's post business combination’s projected results of
operations, financial performance or other financial metrics, or on any of the foregoing risks; and (25) other risks and “Risk Factors' Foran -Looking Statements" in Gores Guggenheim’s final prospectus relating 1 its inital public offering (File No. 333-253338) declared effective by the SEC on March 22, 2021, and other
documents filed, or o be filed, with the SEC ListCo, including the. Statement. There may. De addmonal fisks that neither Gores. Guggenhe\m the Company nor ListCo presently know o that Gores Guggenheim, the Company or ListCo currently believe are immaterial that could also cause actual results to differ from those contained in the forward-
looking statements.

Nothing in this Press ded any person that the forth that any of resuls of such be achieved. pl ments, which speak only as of the date they are made. Neither Gores Guggenheim, the

by
Company nor ListCo undertakes any du(y 0 update these forward-looking statements.

Additional Information

In connection with the proposed Business Damhmalmn () ListCo has filed with the SEC a iatement, and file a definitive proxy elating 1o the proposed Business Combination (the “Definitive mey Statement) and will mail the Definitive Proxy Statement and other relevant materials to its stockholders after the Rewsuauorvpmxy Statement
is declared effective. The Registration/Proxy Statement will contain important nformation about the proposed Business Gombination and the other mattrs to be voted upon at a meeting of Gores Guggenheim stockfolders o be held o approve the proposed Business Combinaton. This Press Release does it contain all th iformation that should b considered oncering the

Business Combnation and s not mende 1o form he bais of any investment decision or any other decision in respect of the Business Combination, any voting or other 13 athr Inerested persans o achised t 24, the Regialon/Toxy Slatoment and fne amerdment thereto and the Defitve Prory Statement
and other documents filed in connection with the proposed Business Combination, as these maerials wil contain important information about Gores Guggenheim, the Company, ListCo and the Business Combination. When available, the Dehmlwe Proxy Statement and other relevant materials for the proposed Business Combination will be mailed to stockholders of Gores Guggenheim as of a
record date to be established for voting on the proposed Business Combination. Stockholders will also be able to obtain copies of the Statement, the D and other documents filed with the SEC, without charge, once available, at the SEC's website at www.sec.gov, or by directing a request to: Gores Guggenheim, Inc., 6260 Lookout Rd., Bouder, CO
80301, attention: Jennifer Kwon Chou.

INVESTMENT IN ANY SECURITIES DESCRIBED HEREIN HAS NOT BEEN APPROVED OR DISAPPROVED BY THE SEC OR ANY OTHER REGULATORY AUTHORITY NOR HAS ANY AUTHORITY PASSED UPON OR ENDORSED THE MERITS OF THE OFFERING OR THE ACCURACY OR ADEQUACY OF THE INFORMATION CONTAINED HEREIN. ANY REPRESENTATION TO
THE CONTRARY IS A CRIMINAL OFFENSE.

Participants in the Solicitation

Gores Guggerheim and certan o s rectors andexcoutive offcrs may b deemed paricpans i e solctatn of proiesfom Goes Guggenteinsstockoders it respect 0 e proposed Busiess Cominaton. A Istof the names o those directorsand executve ofcers and a descrponofhrr eress setforth in Gor filngs with the SEC
(including Gores Guggenheim's final prospectus related to its initial publi (Fil iy the SEC on Marth 22, 2021), an are vl hoe of éhag ot e SEC'S websts at war S50 v, by recng a request 1 G5 Guggenhem, e 6260 Lookout R, Boulder, C 80301, atetion Jonfer Ko Cho. Adtional nfomatn regarding the erests
of such participants is contained in the Registration/Proxy Statemen.

The Company and ListCo, and certain of their directors and executive officers may also be deemed to be participants in of proxies from the ‘Gores Guggenheim in connection with the proposed Business Combination. A lst of the names of and information regarding their interests in the proposed Business Combination is included
in the Registration/Proxy Statement.

No Offer and Non-Solicitation

T Press Reease I o a pry seement or slatonof oy consent o ahizan Wi espect toany secufles oI espe ofthe ot rensacton and shll not corstes an ofle 1 el o  solsalon o e offer 1 by the scurtlesof Gores Guggernheim, the Compry o LsCo, o il here b any sae o any such secirles i any s o rtscleon i hich such offer
solicitation, or sale would be unlawful prior to registration or qualification under the securities laws of such state of jurisdiction. No offer of securities shall be made except by means of a 1 ting the i 3, as amende



https://www.youtube.com/playlist?list=PLKtExnP2_3W65pR7xSdJnPPT89WDS4pi6
https://media.polestar.com/global/en/media/pressreleases/638625

