Polestar

Polestar to debut first-ever Super Bowl ad

February 10, 2022

GOTHENBURG, SWEDEN — 10 February 2022. Polestar, the pure-play ‘company, has nat it will debutits first-ever Super Bowl ad during the game on February 13, 2022. The 30-second spot will ai in the first quarter of the game, and the company has teased the spot with a 15-second preview. This is the first time Polestar will advertise during such an
internationally watched and recognised sporting event.

‘The ad centres around Polestar's ethos of ‘no compromises’ and features the Polestar 2 electric performance fastback. As with its products, the spot will toss aside traditional expressions for big-game advertising,

Staying true to Polestar's minimalist brand identity, the graphical ad is visually simple, allowing punchy words in white on black to share the message.

“The Super Bowi is an iconic event and I'm excited to bring Polestar's message to such a wide audience,” says Thomas Ingenlath, Polestar CEO. “We are a young and ambitious brand. We believe in ‘no compromises, for our design language, our sustainabilty efforts, and our cars, to share this ad. This is the perfect place to further raise
‘awareness of our brand in the US, and beyond.

The ad supports Polestar's progress as it continues to drive growth in the coming years. In January 2022 the comp: thatit lobal sales target of 29, 2021, representing year-on-year growth exceeding 185%.

n 2021, Polestar also announced ts plans to launch three new cars over the next three years. The first of these, Polestar 3, a premium electric performance SUV, s expected to launch in 2022. As previously announced, Polestar intends to manufacture Polestar 3 in both China and the US. Polestar also intends to st on the Nasdag in a proposed business combination with Gores Guggenheim,
Inc. (Nasdag: GGPI, GGPIW, and GGPIU), which s expected to close in the first half of 2022.

Ends,

About Polestar

Polestar was established as a new, standalone Swedish premium electric vehicle manufacturer in 2017. Founded by Volvo C: g, Polestar Volvo Cars and benefits from significant economies of scale as a result
Polestar is headquartered in Gothenburg, Sweden, and its vehicles are currently available and on the road in markets across Europe, North America, China and Asia Pacific. By 2023, the company plans to be present in at least 30 global markets. Polestar cars are currently manufactured in two facilties in China, with additional future manufacturing planned in the USA.
In September 2021, Polestar announced its intention o list as a public company on the Nasdag in a business combination agreement with Gores Guggenheim, Inc. Ful information on this definitive agreement can be found here.

Polestar has produced two electric performance cars. The Polestar 1was buit between 2019 and 2021 as a low-volume electric performance hybrid GT with a carbon fiber body, 609 hp, 1,000 Nm and an electric-only range of 124 km (WLTP) ~ the longest of any hybrid car in the world

‘The Polestar 2 electric performance fastback is the company’s first full electri

. high volume car. The Polestar 2 model range includes three variants with a combination of long- and standard range [ 78 kWh, and dual- poy ‘as much as 300 KW / 408 hp and 660 Nim.
n the coming three years, Polestar plans to launch one new electric vehicle per year, starting with Polestar 3 in 2022 — the company's first electric performance SUV. Polestar 4 is expected to follow in 2023, a smaller electric performance SUV coupe.

In 2024, the Polestar 5 electic performance 4-door GT is planned to be launched as the production evolution of Polestar Precept ~ the manifesto concept car that Polestar released in 2020 that showcases the brand's future vision in terms of design, technology, and sustainabiliy. As the company seeks to reduce its climate impact with every new model, Polestar aims to produce a truly climate-
neutral car by 2030.

About Gores Guggenheim, Inc.

Gores Guggeniheim,Inc. (Nasdad: GGPI, GPIW, and GGPIU) i a special purpose acquision company spansored by a aflate of The Gores Group, LL, founded by Al Gares, and by anaflite of Gugg completed its initial in April 2021, h proceeds for the purpose of effecting a merger,
more businesses. Gores Guggenheins sirategy s o dentiy and complete business combinations with arker feacing companies with srong equity stories that il benefi fom the growth capital of the pubic equity markets and be enfanced by the experince and experse of

sin
Gores anel Guggenein' lng Hstory and rackscord of vesting Inand peratig businesses.

Forward-Looking Statements
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Certain statements in this press release (*Press Release") may be considered “forward-looking statements” as defined in the Private Securites Litigation Reform Act of 1995, Forward-looking statements generaly relate to future events or the or operating per
1 intendr, “wil",“estimate”, anumpam

and Polestar Automotive Holding UK Limited (‘ListCo). For example, projections of future Adjusted EBITDA or revenue and other metrics are forward-looking statements. In some cases, you can identiy forwarc-looking staterments by terminology such as “may “should', "expect’,
‘continue", or the negatives of these terms or variations of them or similar terminology. Such forward-ooking statements are subject to risks, uncertainties, and other cause actual resut materially from P forward

d assumptions that, reasonable by Gores Guggenheim and s management and he Compary and s management, s the case may be,are nherenty uncetain. Factorsthat mycatse actul resuls o difer material rom cutentexpectations nclude, butae it (1) he ocurence of any ever.
change or other circumstances that could give rse tothe terminaion of Gefnitive agreements vith respect o the Business Combination; (2)the stcome of any egal procecings hat may be nsted aganst Gores Guggerheim, the combined compary ot [ of the Business C: any definitive agr ) the inability to
complete the Business Combination due to the failure to obtain approval of the stockholders of Gores Guggenheim, to obtain financing tisty other the proposed structure of the Business pikkisteiorion may be required or appropriate as a resut of applicable laws or reguiations or as a condition to obtaining
reguiatory approval of the Business Combination; (5) the abity to meet stock exchange listing standards following the consummation of the Business Cumhma\mn (6) the risk et he Business Combinaton d\smp!s ettt plans e peralons ofhe Gapry 5 el ofthe annncement nd conssmmeton ofhe Business Comiiato: (7) e oty o recgpizsthe et benefi o
the Busness Coniiralon tich mey beaflectad by, amanyg tir ings, cnmpemmn the ability of the » grove profitably, maintain etain its management and key employees; (8) costs related to the Business Combination; (9) risks changes in appl the Company's
intemational operations; (10) the Company o adversely c, business, and/or comp . (11) the Company': of  profitability; (12) the Company's abilty to maintain agreements or partnerships with its slvaug‘z: potmers ol Cars and Geely o 10 develop new ageemenss or panerane:

abity 0 maiain elasonehins it s oxsing supplers and slva|eg|c panners, and source new Supplers fo 1 e component, and out g the risks due to such relationships; (14) the Company's reliance on its for its vehicles and its
strategic partners for servicing its vehicles to establish its market share, and th risk e wilh negative press of reputaional harm, inclucing fom hium-on barery cls catching e or vending Smoke; (16) delays in the design, manufacture, aurch and fnancing o te Company' vehicles and the
Company's reliance on a limited number of vehicle models to generate revenues; (17) the Company's abilty to cummuous\y andapidy inovate, deelopan market newproduct; (1) sk rltd o fre mtkot adoptio o ho Company' fferings (19)nreases i coss dsuption fsuply o shorage of matrl, i paricar for o cls o semiconductors; (20) e Comparys
refance on s parters 0 manuaciure vetilesat a high volme, some of whih have lmied ooerencern rodcig electic vehiie, and on the allcation of suficint roducton Gapac 10 the Corpany by 1 partners norder o e Company 10 be abe 10 increase s vetils proccton capaciies; (23) isks elate 10 the Company' disinbution modef 22) he effects of competion and the

high barriers to entry in the automotive industry, and the pace and depth tion generally on ipany : (23) changes in reg cful and energy pricss: (24) he mpact ofthe global COVID-19 pandemic on Gores Guggenhim, the Company, the Company’s post business combinair's prjectd resufs of
operations, financial performance or other fnancialmetice o on any of the foregoing risks; and (25) iher 1k “Risk Factors’ and "C: i final prospectus relating 1o its inital public offering (File No. 333-253338) declared effective by the SEC on March 22, 2021, and other
documents filed, o to be filed, with the SEC by ListCo, including the Regi Statement. There may be admnonal Tsks that nelibr Gores Guggenheim, the Company nor stn:o presently know o that iheim, the Company or Li believe it could also cause actual results to differ from those contained in the forward-

looking statements.

Nothing in this Press by any person that the  forth herein will be achieved or that any of resuls of such be achieved, pl which speak only as of the date they are made. Neither Gores Guggenheim, the
Company nor ListCo undertakes any duty to update these forward-looking statements.

Additional Information

Incomnection with e proposed Business Comtinaon, () LItCo has led with e SEC a , and a definitive proxy rlating 0 th propased Business Combination (e Definiive Proxy Staement) and will ml the efriive Proy Statement and afer to s stockholders aft g oy Statement
is declared effective. The Registration/Proxy Statement will contain important information about the proposed Business Combination and the other matters to be voted upon at a meeting of Gores Guggenheim stockholders to be held to approve the proposed Business Combination. This Press not contain allthe: should b the proposed
Businoss Combinton and  not inended o fom th basi of any inveament decion o any ot decson Tespoc of i Business Combination Befre malking any voing o oher nvestment decsians, securtymolder of Gores Gugpanelm an e nterested prsons are advisel o read, the FogstationVProry Siatoment and the amendments thereto an the Defnie oy Sement
‘and other documents filed in connection with the proposed Business Combination, as these materials wil contain important information about Gores Guggenheirm, the Company, ListCo and the Business Combination. When available, the Definitive Proxy Statement and other relevant materials for the proposed Business Combination will be mailed to stockholders of Gores Guggenheim as of a
record date to be established for voting on the proposed Business Combination. Stockholders will also be able to obtain copies of the Regi Statement, the De ‘and other documents filed with the SEC, without charge, once available, at the SEC's website at wwi.ec.ov, or by directing a request to: Gores Guggenheim, Inc., 6260 Lookout Rd., Boulder, CO
80301, attention: Jennifer Kwon Chou

INVESTMENT IN ANY SECURITIES DESCRIBED HEREIN HAS NOT BEEN APPROVED OR DISAPPROVED BY THE SEC OR ANY OTHER REGULATORY AUTHORITY NOR HAS ANY AUTHORITY PASSED UPON OR ENDORSED THE MERITS OF THE OFFERING OR THE ACCURACY OR ADEQUACY OF THE INFORMATION CONTAINED HEREIN. ANY REPRESENTATION TO
THE CONTRARY IS A CRIMINAL OFFENSE.

Participants in the Solicitation

(Gores Guggerheim and ertano s drector and exccuive offcers may b deemed paricpartsin e slcaton o proies Business Combination. A list of the names of those directors and executive officers and a description of their interests setforth in Gor
(including Gores Guggenheim's final prospectus related o its initial publi (Fil I SEC on Marth 22,2021, and are avalable hoe of énarg o he SEC & websts a wht 560 ov, o by GHecng a r6quest 1 Gorés Guggenhelm, nc., 6260 Lookout R, Boulder, G 80301, aetion: Jenfer Ko, Cho. Adional nfomatn regarding the meress
of such participants is contained in the Registration/Proxy Statement

The Company and ListCo, and certain of their directors and executive officers may also be deemed to be participants in of proxies from the ‘Gores Guggenheim in connection with the proposed Business Combination. A list of the names of and information regarding their interests in the proposed Business Combination is included
in the Registration/Proxy Statement.

No Offer and Non-Solicitation

‘This Press Release is not a proxy statement or solicitation of a proxy, consent or authorization with respect to any securities or in respect of the potential transaction and shall not consiitute an offer 1o sell or a solicitation of an oner 10 buy the secuttes of Gores Guggenheim, the Company or ListCo, nor shall there be any sale of any such securities in any state or jurisdiction in which such offer,
solicitation, or sale would be unlawful prior to registration or qualification under the securities laws of such state o jurisdiction. No offer of securites shall be made except by means of a it ting the the g 1933, as amende


https://media.polestar.com/global/en/media/pressreleases/638625

