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Polestar provides next glimpse of Polestar 3 and reaffirms growth plans
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« Launching in 2022, Polestar 3 will redefine SUVs for the electric age and will be made in US
« Polestar is on track for approx. 29,000 global sales in 2021
 Polestar Precept debuts on US soil in New York City; embarks on national tour

GOTHENBURG, Sweden ~ 2 December 2021. Polestar, the pure play, premium electric car company, has released a second teaser image of the forthcoming Polestar 3 electric performance SUV, which is set to launch in 2022. Polestar 3 is the company’s first SUV and willbe its first vehicle to be buit in the US, with production set to take place in Charleston, South Carolina.

“This news follows the September announcement of Polestar's intention o st on Nasdag in its Gores Guggenheim, Inc. (Nasdag: GGPI, GGPIW, and GGPIU), which is expected to close i the first half of 2022.

“We will build in America for American:

says Thomas Ingenlath, Polestar CEO, *Polestar 3 is planned to be launched in 2022 as a pe UV that will of SUVs in the electric age. It il also be the first Polestar vehicle to be built in America.”

‘Thomas Ingenlath hosted investors and press at a sefies of events in New York to discuss the company's vision, brand and growth plans. The audience leared that Polestar 3 is intended to be one of the most climate-responsible cars ever made and will in time offer autonomous highway piloting powered by the best

class LIDAR sensor from Luminar and centralized NVIDIA computing power.
“The premium SUV market is the fastest growing segment in the US automolive industry and is expected to be one of the most rapid to adopt fully electric vehicles.

Polestar Precept, the company’s manifesto concept car that previews the future of its design, technology and sustainabilly, also made its US debut in New York City. Precept now embarks on a national tour, visiting Polestar retail locations throughout the US into the new year.

‘Thomas Ingenlath told audi he believes there is a between Polestar and many other electric car companies. “We are not a virtual company waiting to build factories and sell cars; we are an actual company g and sell  the world. Our cars are on the road in 14 mark and we expe e o
reach around 29,000 vehicies this year."

‘Thomas Ingenlath also underline pany’s established d sal bility, expressing that Polestar is planning to launch a new car every year for the next three years, starting with Polestar 3, and plans to increase its presence to at least 30 global markets by the end of 2023,

Expanding presence in these new markets, the arrival of three new cars, and further advances in ts existing markets, mean that Polestar plans to grow ten-fold from global sales of around 29,000 in 2021 to 290,000 by 2025. "From here on in, Polestar is all about growth,” concludes Thomas Ingenlath.
Polestar 3 will be buiit at the Volvo Cars plant in Charleston, South Carolina. Volvo Cars is a large shareholder in Polestar, allowing Polestar to benefi from the Swedish company's world leading safety technologies, but also generate cost efficiencies through financial and industrial synergies.
Ends,

About Polestar

Polestar was established as a new, standalone Swedish premium electric vehicle manufacturer in 2017. Founded by Volvo Cars and Geely Holding, Polestar Volvo Cars and benefits from significant economies of scale as a fesult

Polestar is headquartered in Gothenburg, Sweden, and its vehicles are currently available and on the road in markets across Europe, North America, China and Asia Pacific. By 2023, the company plans to be present in 30 global markets. Polestar cars are currently manufactured in two facilties in China, with additional future manufacturing planned in the USA.

In September 2021, Polestar announced it intention to list as a the Nasdag n a b bi with Gores Guggenheim, Inc. Fullinformation on this definiive agreement can be found hee.

Polestar has produced two electric performance cars. The Polestar 1was buit between 2019 and 2021 as a low-volume electric performance hybrid GT with a carbon fibre body, 609 hp, 1,000 Nm and an electric-only range of 124 km (WLTP) ~ the longest of any hybrid car in the world

The Polestar 2 electric performance fastback is the companys first fully electric, high volume car. The Polestar 2 model range includes three variants with a combination of long- and standard range [ 78 kWh, and dual- pou ‘as much as 300 kW / 408 hp and 660 Nim.
In the coming three years, Polestar plans to launch one new electric vehicle per year, starting with Polestar 3 in 2022 - the company's first electric performance SUV. Polestar 4 is expected to follow in 2023, a smaller electric performance SUV coupe.

In 2024, the Polestar 5 electic performance 4-door GT is planned to be launched as the production evolution of Polestar Precept ~ the manifesto concept car that Polestar released in 2020 that showcases the brand's future vision in terms of design, technology, and sustainabiliy. As the company seeks to reduce its climate impact with every new model, Polestar aims to produce a truly climate-
neutral car by 2

About Gores Guggenheim, Inc.

Gores Guggentein, inc. (Nasde: GPI, GGPIW, o GPIL) i special purpose acxuision compeny spansored by n efliats of Th Gores Group, LLC, founded by Alec Gares,and by an afte pital, LLC. completed its iniial public offe April 2021, raising million in cash proceeds for the purpose of effecting a merger,
capital stock exchange, asset acauisition, st similar one or more businesses. Gores Guggenhein's strategy is to identify and compl market strong equity stories that will enet rom e arowth capfa of e publi ecuity markets and pe enhanced by the experience and expertise of
Gores' and Guggenheim's long history and lrack recom of investing in and operating businesses.

Forward-Looking Statements

Certan salements i his presrelease (Press Release’) may be cansidered Torwarclooking satements” e defned nthe Private Securies Ligation Reform Actof 1995, Forwardlooking satements generaly relate o uture evertsor the future financial or operating pe c. ¢ ), Polestar Perfvrmance o andor s afiates (ihe
and Polestar Automolive Holding UK Limited (‘ListCo’). For example, projections of future revenue, volumes and other metrics ‘may’, "should", “expect’,“intend’, Wi, "estimate’, “anicipate’, “beheve prodict, ‘potental “orecast. ‘part, ‘soek’, . “propose” or “continue’,
or the negatives of these terms or variations of themn or simiar terminology. Such forwarc-looking statements are subject o fisks, uncertainies, and other factors which could cause actual resuls to diflr matenal?y o hose expreased o e By uch fonward oking Seamerts

ompany’)

These forward- timates and assumptions that, reasonable by Gores Guggenheim and its management, and the Company and its management, as the case may be, are inherently uncertain. Factors that may cause actual resuls to differ materially from current expectations include, but are ot imited to: (1) the occurrence of any event,
change r oer roumstances ai cold gve e o he terminatn o defiive agreement wih espect o proposed business cominaton btween Gores Guggerheim, e Company LtCoand e oter partes hereto (e e Busiess Cominaton’; (2) e otcame of anylgal proseedins at may be istiuted against ores Guggerheim, e combined company ot ahers lowing

usiness d any definitive ag pect thereto; (3) the inabiliy to complete the Business Combination due to the failure to obtain approval of the stockholders of Gores Guggenheim, to obtain financing to complete the Business Combination or to satisfy other conditions to closing; (4) changes to the proposed structure of the Business
Cortiton ot may b recuied o approprte s a rosu of appicabl s of rogualons o 5 & Condion o obang requatoy appraval of e Busiess Combination, (3 he Ak o meet Sock oxchange Htng sandarcs folwing he Conaumimalon of e Business Combinaton: (5 h s iat 1o Business Combination Gerups crtent plane an operaions o fhe Company a6 el of
ine amouncement and consummaton of the Business Combiaton (7) e it o recogrizete anicpeted benefts of e Business Combinaton,which may be affecte by, among other tings, competion the abify o the combined company o gron and manage growh rftaby,maitan relatrsripswihcustomers and suppers and rtain s management and key employees: () costs
related to the Business Combination; (9) changes in appl d the Company’s intenational operations; (10) the possibility that the Company or the combined company may be adversely affected by other economic, business, and/or competiive factors; (11) the Company's estimates of expenses and proftabilty; (12) the Company's abily to maintain
agreements o partnerships with its sva!eg\c atners Volv Cars and Gl a1 o develon w agfoements o parnershpe, (1) i Company' aily 1o matan reaionshis wih 5 existng supplers a0 Stegic parvers, and soutca hew Supplers o 15 il components, an 0 compets uling o 12 suply chin,whie efecelymanaging e sk due 1 sueh eaonsnps: (14) he
‘Company's reliance on its partnerships with vehicle charging networks to provide charging solutions for ts vehicies and it strategic partners for servicing its vehicles and their inegrated software; (15) the Company's abilty to establish ts brand and capture additional market share, and the risks associated with negative press or reputational harm, including from lthium-ion battery cells catching
fireor venting smoke; (16) dlays inthe design, manufacture, launch and financing of the Company's vehices and the Company s refance on a imited number ofvehicle models 0 generate revenues (17) the Company's abilty t continuously and rapidy nnovate, develop and market new produicts; (18) isksreated 0 fure market adoption of the Company's aferngs; (19) ncreases in costs,
disruption of supply or shortage of materials, in particular for (20) the C its partners. vehiles at a igh volu, some of utich have imite experence i procicing lectic veticles,and on he allocation ofsufiient production capacty o the Company by s pariners in orcer forthe Company 10 be able t ncrease s vhicle
production capacities; (21) risks related to the Company's distribution model; (22) the effects of competition and the high barriers to entry in the automotive industry, and the pace and depth of electric vehicle adoption generally on the Company's future business; (23) changes in regulato d fuel and energy prices; (24) the impact of the global COVID-19
Bandemic an Gores Guggenheim, the Compary he Company’s post business combinations projeciedresuts of operalons. ancia puformance of athr inancl meice oron any of (e foragoing ok And (29 Sher kSl nceraies st o i he secon enied “Risk Facire and-Cautionary Note Regaring FonwardLocking Satements 1 Goed Guggenheins il prospectus
riaig sl puheofring (Pl Mo, 33-252338) deckred efeatv by e U, Securies ard Exchange Gommision the "SEC) on Metch 2. 2021, i other dactmentsfled, o b e, th e S by Gares GuggerhlmorLsCo,insleing e Reglstraor/Proxy Siiamer s dofiee beko. There may b aklonel s tht efhr Gores Guggerdeim, he Campany o LsCo
presently know or that Gores Guggenheim, the Company or LisiCo currently believe are immaterial that s to diff

Nothing in this Press be regarded any person that the tforth that any of resuls of such be achieved, pl statements, which speak only as of the date they are made. Neither Gores Guggenheim, the
Company nor ListCo undertakes any duty to update these forward-| qukmg statements.

Additional Information

{nconnection wkh the propose Business Combiation. () UstCo hs e with the SEC a regisrtion setementon Form F-4 containing a pr h (the ‘Statement?), and (i) Gores Guggenheim willfile a definiive proxy statement relating to the proposed Business Combination (the “Definitive Proxy
Statement”) and will mail the Definitive Proxy Statement and other g Statement s decared effectve. The Reg-suauonrpmxy sxalemenl contains and the Defintve Proxy Saterment wil contai importantinformation aboul the proposed Business Corbination and the oher Mmatters t be voled upon at a meeting of Gores Guggerheim
stockholders to be held to approve the proposed Business combmanon The Fress t cont aH considered cancer froposed Business Combinaton and st intende to form the basisof any nvestment decision or ay ther decison inrespect ofthe Eusiness Cormbination aemre making any voting or other investment decisions,
secumyhome-s of Gores Guggenheim and otrr nerested vised to read, the  Statement and the amendments thereto and the Defritive Prosy documents filed in connection with the proposed Business Combination, s these materials will contain important information about Gores Guggenheim, the Company, ListCo and the Business
Combinatior lable, the Defiitive Proxy for the proposed Business Combination wil be maled to stocknolders of Gores Guggenheim as of a vecorﬂ date to be established for voting on the proposed Business Combination. Stockholders wil also be able to obtain copies of the Reg\slra(mn/mey Statement, the Definitive mey Statement and other
documonts fied w-m the SEC without charge, once available, at me sEc 's website at www.sec.gov, or by directing a request to: Gores Guggenheim, Inc., 6260 Lookout Rd., Boulder, CO 80301, attention: Jennifer Kwon Chou

INVESTMENT IN ANY SECURITIES DESCRIBED HEREIN HAS NOT BEEN APPROVED OR DISAPPROVED BY THE SEC OR ANY OTHER REGULATORY AUTHORITY NOR HAS ANY AUTHORITY PASSED UPON OR ENDORSED THE MERITS OF THE OFFERING OR THE ACCURACY OR ADEQUACY OF THE INFORMATION CONTAINED HEREIN. ANY REPRESENTATION TO
THE CONTRARY IS A CRIMINAL OFFENSE.

Participants in the Solicitation
Gores Guggenheim and certain of s directors and executive officers may be deemed participants in the solicitation of proxies from Gores Guggenheim's stockholders with respect to the proposed Business Combination. A list of the names of those directors and executive officers and a description of their nterests in Gores Guggenheim is set forth in Gores Guggenheim's filngs with the SEC

(including Gores Guggenheim's final prospectus related to it initia public offering (File No. 333-253338) declared effective by the SEC on March 22, 2021), and are available free of charge at the SEC's website at www.ec.gov, or by directing a request to Gores Guggenheim, Inc., 6260 Lookout R., Boulder, CO 80301, attention: Jennifer Kwon Chou. Aditional information regarding the interests
contained n the. tatement and will be contained in the Definiive Proxy Statement

‘The Company and ListCo, and certain of their directors and executive officers may also be deemed to be participants in of proxies from th ‘Gores Guggenheim in connection with the proposed Business Combination. A list of the names of such directors and executive officers and information regarding their interests in the proposed Business Combination is included
inthe Registration/Proxy Statement and will be included in the Definitive Proxy Statement

No Offer and Non-Solicitation

Tnis Press Release i o provy tatement or slcaton of a roxy, consent or authrizaton wih fespec o any seurtio o i tespect of the potetl uansacton and shall ot coniute an ofer (o sl o solcatn o an ffer o buy he securiie of Gores Guggenbeim,the CompanyorLstCo nor shallhere b any sl of any such secuies in ny tate o urisicton i whichsuch ofer
solicitation, or sale would be unlawful prior to registration or qualification under the securities laws of such state or jurisdiction. No offer of securities shall be made except by means of a the of 1033, as amended,



https://media.polestar.com/global/en/media/pressreleases/638625

