Polestar

Polestar delivering on global market and retail expansion plans; ready for further growth

November 15, 2021

« Registration statement on Form F-4 containing a preliminary proxy statement of Gores Guggenheim and a preliminary prospectus (the “Registration/Proxy Statement’) filed; next step on road to NASDAQ listing,
« strong global market expansion continues; on the road in 14 markets today. Further markets already planned.
« Rapid physical sales footprint expansion; 46 new retail locations in 2021, of which 20 in United States.

* Polestar 2 continues to drive brand awareness; 50+ awards to date.

GOTHENBURG, sweden - 15 November 2021. Polestar Automotive Holding UK Limited has filed a Registration/Proxy Statement with the U.S. Securities and Exchange Commission (the "SEC) on November 12, 2021. The fiing follows the September announcement of Polestar's intention to list on Nasdag in connection with its proposed business combination (the *Business.
Combination") with Gores Guggenheim, Inc. (Nasdag: GGPI, GGPIW and GGPIU). The Business Combination is expected to close in the first half of 2022.

Polestar continues to deliver on its market and retail expansion plans that underpin significant growth targets over the coming years. The brand is expected to be operating in 30 markets by the end of 2023 as itis looking to ramp up sales to 290,000 vehicies by the end of 2025.

“We have driven tremendous growth since beginning full scale activity in 2020, underpinned by organic market expansion, strong interest in our award-winning Polestar models and benefits from post-pandemic retailtailwinds,” says Thomas Ingenlath, Polestar CEO. “We look forward to further accelerating growth by expanding our global presence and continuing to innovate our product portiolio.”
Polestar began full-scale activity with 10 global markets in 2020 and is on the road in 14 markets today. Market expansion continues and in the first half of 2022, Spain, Portugal and Ireland are planned to be added to the European market footprint, with Israel planned to expand presence in the Middle East

‘The expansion of Polestar's global retail presence has also picked up. A total of 86 Polestar retail locations are now open globally, up from 40 at the end of 2020. These Polestar retail locations include downtown Polestar Spaces, easily accessible out-of-town Polestar Destinations and Polestar test drive centres. The latest additions include facilties in New York City and Boston in the U.S., where,
after a surge of new openings, a total of 25 faciliies are expected to be in operation by the end of

Polestar has also seen an increase in interest atiributed to the launch of the criically-acclaimed Polestar 2, which has seen over 110,000 test drives completed and more than 50 awards to date. More than two million people have visited Polestar retaillocations since the start of deliveries in August 2020.
New markets and growth in our existing markets underpin our near-term volume ambitions,” continues Thomas Ingenlath. *Longer-term, this expansion will be fuelled by our plan to launch a new car every year for the next three years. These are the foundations of our rapid growth strategy!
With the expansion into existing and new markets and the planned arrival of three new products, Polestar aims to increase its annual sales to 290,000 vehicles by the end of 2025,

About Polestar

Polestar was established as a new, standalone Swedish premium electric vehicle manufacturer in 2017. Founded by Volvo Cars and Geely Holding, Polestar fic technological and with Volvo Cars and benefits from significant economies of scale as a result

Polestar is headquartered in Gothenburg, Sweden, and its vehicles are currently available and on the road in 14 global markets across Europe, North America and China. In 2021, Polestar is expanding into eight additional new markets in Europe, the middle East and Asia Pacific. Polestar cars are currently manufactured in two facilties in China, with additional future manufacturing planned in the

In September 2021, Polestar announced its intention to lst as a pi 0 the Nasdag in a bt ibination agreement with Gores Guggenheim, Inc. More information on this definitive agreement can be found here.

Polestar produces The Polestar 1is a GT with a carbon fibre body, 609 hp, 1,000 Nm and an electric-only range of 124 km (WLTP) — the longest of any hybrid car in the world. With production coming to an end late in 2021, Polestar 1 has established itself as a truly exclusive driver's car.

“The Polestar 2 electric performance fastback is the company’s first fully electric, high volume car. The Polestar 2 model range includes three variants with a combination of long- and standard range batteries as large as 78 kWh, and dual- and single-motor powertrains with as much as 300 kW / 408 hp and 660 Nm

In the future, the Polestar 3 electric performance SUV is expected to join the portiolio, as well as the Precept - a design study vehicle released in 2020 that is under development for future production. Precept showcases the brand's future vision in terms of sustainabilty, digital technology and design. In April 2021, Polestar announced the important goal of creating a truly climate-neutral car by
2030.
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Nothing in this Press ded by any person that the forward- t forth herein will be achieved or that any of results of such ki be achieved. You should not place undue reliance on forward-looking statements, which speak only s of the date they are made. Neither Gores Guggenheim, the.
Company nor ListCo undertakes any amy to update these forward-looking statements.

Additional Information

In connection with the proposed Business Combination, ) ListCo has filed with the SEC , and file a definitive pr relating to the proposed Business Combination (the “Definiive Proxy Statement) and will mail the Definitive Proxy Statement and other o Knolders after Statement
is declared effective. The Registration/Proxy Statement will contain important information about the proposed Business Combination and the other matters to be voted upon at a meeting of Gores Guggenheim stockholders to be held to approve the proposed Business Combination. This Press Release does not contain all the information that should be conadered Cencrming e roposed
Business Combination and is not intended to form the basis of any investment decision or any other decision in respect of the Business Combination. Before making any voing or other investment decisions, securityholders of Gores Guggenheim and other interested persons are advised to read, the Registration/Proxy Statement and the amendments thereto and the Definitive Proxy Statement
and other documents filed in connection with the proposed Business Combination, as these materials wil contain important information about Gores Guggenheim, the Company, ListCo and the Business Combination. When available, the Definitive Proxy Statement and other relevant materials for the proposed Business Combination will be mailed to stockholders of Gores Guggenheim as of a
record date to be established for voting on the proposed Business Combination. Stockholders will also be able to abtain copies of the Statement, the De and other documents filed with the SEC, without charge, once available, at the SEC's website at wwiw.ec.ov, or by directing a request to: Gores Guggenheim, Inc., 6260 Lookout Rd., Boulder, CO
80301, attention: Jennifer Kwon Chou

INVESTMENT IN ANY SECURITIES DESCRIBED HEREIN HAS NOT BEEN APPROVED OR DISAPPROVED BY THE SEC OR ANY OTHER REGULATORY AUTHORITY NOR HAS ANY AUTHORITY PASSED UPON OR ENDORSED THE MERITS OF THE OFFERING OR THE ACCURACY OR ADEQUACY OF THE INFORMATION CONTAINED HEREIN. ANY REPRESENTATION TO
THE CONTRARY IS A CRIMINAL OFFENSE.

Participants in the Solicitation

Gores Guggenheim and certain of is directors and executive officers may be deemed participants in the solicitation of proxies from Gores Guggenheim's stockholders with respect to the proposed Business Combination. A list of the names of those directors and executive officers and a description of their interests in Gores Guggenheim s set forth in Gores Guggenheim's fiings with the SEC
(including Gores Guggenheim's final prospectus related to its inital public offering (File No. 333-253338) declared effective by the SEC on March 22, 2021), and are available free of charge at the SEC's website at wiw.sec.gov, or by directing a request to Gores Guggenheim, Inc., 6260 Lookout Rd., Boulder, CO 80301, atiention: Jennifer Kwon Chou. Additional information regarding the interests
of such participants is contained in the Registration/Proxy Statement.

‘The Company and ListCo, and certain of their directors and executive officers may also be deemed 1o be participants in of proxies from the Gores Guggenheim in the proposed Alist of the names of and information regarding their interests in the proposed Business Combination is included
n the Registration/Proxy Statement.

No Offer and Non-Solicitation

“This Press Release is not a proxy statement or solicitation of a proxy, consent or authorization with respect to any securities or in respect of the potential transaction and shall not constitute an offer to sell or a solicitation of an u"er 10 buy the securities of Gores Guggenheim, the Company or ListCo, nor shall there be any sale of any such securities in any state o urisdiction in which such offer,
solicitation, or sale would be unlawful prior to registration or qualification under the securities laws of such state o jurisdiction. No offer of securites shall be made except by means of a t the of 1933, as amended,
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