Polestar

Polestar, the Global Electric Performance Car Company, Signs Agreement to be Publicly Listed Through C ination with Gores im, Inc.

September 27, 2021

« Polestar is a global pure play, premium electric vehicle (‘EV”) company based in Sweden, with a mission to produce progressive, electric performance cars designed and engineered without compromise
« Transaction implies an enterprise value of approximately USD 20 billion

« Polestar currently has two award-winning cars in production and rapidly growing sales in 14 active markets across three continents

« Proceeds from the business combination are expected to be used to help fund significant investment in products and the expansion of operations and markets to create a leading company in the rapidly growing global premium EV market

« Transaction includes approximately USD 800 million of cash from Gores Guggenheim, Inc.’s trust account (subject to applicable stockholder redemption rights) and USD 250 million in cash from PIPE financing anchored by top-tier institutional investors
« Existing Polestar investors include Volvo Car Group and affliates of Geely Chairman Eric Li, and actor and activist Leonardo DiCaprio, amongst others.

GOTHENBURG, Sweden and LOS ANGELES, United States 27 September 2021, Poestar Perormance AB and s affiates (‘Polesar o he “Company ). company, and heim, Inc. (' i) (Nastag: GGPI, GGPIW and GGPIL) a secial pupose acisiion company (SPAC"formed by aflates of Th Gores Group and
Guggenheim Capital, LLC, announced today that Business Combination Agreement). ing of the combination, company wil be held by a new il be named Pole: Limited, which on Nasdaq under the ticker
Symbol “PSNY". The ransaction imples an enterprse value of approximately USD 20 bilion
Founded in 2017 by Volvo Cars and g, Polestar is a global pure pl vehicle manufacturer. The cars, Polestar 1 and Polestar 2, are currently on roads across Europe, North America and Asia. In addition, the Company has plans to launch three new models by 2024. Polestar delivered
in X per year by 2025. Existing investors include Volvo Car Group and afiates of Geely Chaitman Eric i, and actor and activist Leonardo DiCaprio, amongst others

Poestar s s exersively on he st e, oddge o skt s ofVovo Gars. Poestrs combnatonof , paired with its d agit culture, ‘ompany’s potentialfor growth and success. Sustainabilty is at the core of Polestar's business model, and the Company has ambitious

targets, including the goals to d truly by 2030 and o be the most ransparent pure play electrc vehicle company.
‘Thomas Ingenlath, Chief Executive Officer of Polestar, says: “Thisis a g time for Polestar. With in14 . we seek to expand to 30 markets by 2023, We are thrilled about the targeted additon of three new premium electic cars to our line-up by 2024, Starting with our first SUV expected in 2022. In Alec and
the Gores Guggenheim team, we have found a partner with an impressive track record of bringing leading The d d lsting p g future proof, global electric car company. It will enable us to accelerate our growth, strategy and most importantly, our mission towards sustainable mobility”
Alec Gores, Chairman and Chief Executive Officer of The Gores Group and Chaitman of Gores Guggenheim, states, “Polestar is a stand-out company in the EV sp OEM Company s P ,aracive inancial profle, stong rack
fecord ofprfomance, nd he fac a1 aeady s cars o e rod acossth lobe. 1 a the prvlegeof see h - ofupcoming models,and the I d design that set the brand apart. Driven by an incredible: |eaaersmp \eam vith Thomas at the heim, haesir 10 capitalize on th for car

manufacturer
Polestar Investment Highlights

« Global premium EV player already in mass production, setting new standards for sustainability, design, technology and performance with two award-winning cars on the road
« Operating in some of the fastest growing EV segments representing a huge global opportunity with a distribution footprint targeted to cover a majority of the market on three continents by 2025

« Differentiated asset-ight model with immediate operating leverage targeted to create a capital-efficient global premium EV company

« Expected to enter an exciting period of rapid growth starting with the launch of its first premium electric SUV, the Polestar 3, in 2022, plans to launch two additional new models by 2024, and expand global distribution footprint to 30 markets by 2023
« Ambitious sustainability commitments with the goals of developing a truly climate-neutral car by 2030 and being the most transparent pure EV company

« Digital-first consumer approach, with differentiated purchase and service model, enables rapid scalability and aims to deliver exceptional customer experience

« Visionary and experienced management team has fostered a culture focused on innovation

Transaction Overview

The o 20 billon for 0% 2023 revenue and 1.5 2024 revenue. Current Polesiar equity holders wil retain approximately 94% ownership in Polestar and roll 1009% of their equity interess into the pro forma company.

Concurrently with the of the proposed 3 0 prhase USD 250 milonof seurie o the combind company (h PIPE invesiment). The USD 250 miion PIPE invesimentisanchored by top-r insiutonlinvstos.Assuming o piions by the i X USD 800 milion in
held account, together with the 150 250 millo n PIPE iveatmentproceec. (oxcluing ansacton expentes) & xpacted o be e o pansion of

“The proposed business combination, which has been unanimously approved by both the Board of Directors of Gores Guggenheim and the Board of Directors of Polestar, is expected to close in the first half of 2022, subject t0 approval other

Advisors

Citiis acting as exclusive financial advisor to Polestar and is acting as joint placement agent on the PIPE. Kirkland & Ellis LLP is serving as legal advisor to Polestar.

Inc. s acting as | advisor and lead visor to Gores Guggenheim, Inc., and joint placement agent on the PIPE. Morgan Stanley and Guggenheim Securites, LLC are acting as financial advisor % . Inc. and on the PIPE. Barck Is0 acting as financial advisor 190 . Weil, Gotshal &
Manges P and Hames Snélman e serving as legal ivior 1o Gores Guggenheim and Latham & Watkins LLP is serving as legal advisor 1o the placement agens.

‘Additional information about the proposed business combination, including a copy of the Business Combination Agreement and investor presentation, will be provided in a Current Report on Form 8-K to be filed by Gores Guggenheim with the SEC, and will be available at wuaw sec gov.

Conference Call Information

Management of Polestar and will host an investor on Monday, September 27, 2021 at 9:00 am EDT / 3:00 pm CET to discuss the proposed business combination. The call can be accessed by dialing +1 (d +1(404) d providing 1D 199774. A replay of the call can be accessed
by dialing +1 (855) 213-8235 (domesfic toll-free number) or +1 (571) d providing - Alternatively, a webcast of the call can be the eniry code “drivedsg". A mplayoﬁhe abeast can visiting. bt

About Gores Guggenheim, Inc.

Gores Guggenheim, Inc. (Nasdag: GGPI, GGPIW, and GGPIU) 1 purp P by an aflte of T Gores Group, LLC, ounded by Alec Gores, an by an affate of Gug pital, LLC. completed its i in April 2021, i ds for of effecting a merger,
p 3 ion or simiar more businesses. Gores ty ot that il encil o (e owth capia of the public cquly markets anl be enhance by 1 exporience and expertso of

Gores'and Guggenheint's long history and track record of investing in and operating businesses.

About The Gores Group, LLC

Founded in 1987, The Gores Group is a global investment firm focused on p: can benefit from the ind decad although there is d industry of targe

date, affilates of The Gores Group have closed nine billon in ransacion value which include: Hostess (Gores Holdings, Inc.) Verra Mobilty (Gores HOldngs I, Inc.), PAE (Gmes Fldings I I ). Luminar (Goes Mettopoutoe e, Unied Wholesal ertgage (Sores Haldings . Inc). Ardagh et Packaging (Guves Holdings V, ne) y

Matterport (Gores Holdings VI, Inc.) Sonder (pending; Gores Metropoulos Il Inc.), and Polestar (pending; For  please vt

About Guggenheim Partners

With over 2,300 professionals based in offices around the world, Guggenheim Partners' commitment s to advance the strategic interests of our clients and to deliver long-term and integrity. h ties, the investment banking and capital markets business of Guggenheim Partners, offers services that fal into four broad categories: Advisory, Financing, Sales
and Trading, and Research. We invite you to leam more about our expe values by visiting and following s on Twitter at.

Forward-Looking Statements.

Certain statements i this press release (‘Press Release) may slalemenls‘ private Securiies nganon Reform Act of 1995, lly relate 1o operating pei . Polestar Performance AB and/or is affiiates (the “Company") and Polestar Automotive
Holding UK Limited (*ListCo'). For example, projections of f DA d other metri e cases, ) “may", “should", “expect’, nten ,“esiimale",“aniicipate", “believe", ‘predict’,‘potentia’ forecast’, ‘plan’, “seek’, fuure’, propose’ or continue’,or the
negatives of these terms or variations of them or similar terminology. Such forward-looking statements are sumeu 0 risks, uncertainties, and e ater or implied by such forward looking statements
d assumptions that, reasonable by Gores heim and it s the case may be, ly uncertain. Factors that may cause aclua\ lesuhs o dier mateillyfom curent expectaons include, but are not fimited o: (1) the occurrence of any event,
change or other circumstances that could give rise 0 o erminaionof definie agreements with respect 10 proposed business combination between ores ‘Guggenheim, the Company, usxca andie K % 2) that may be institut others following the
definitve agr respect thereto; (3) the inability to complete the Business Combination due . 10 Obtain financing ol o satisty other ions 0 @) changes to the roposed sructure of the Business Combination

that may be required or appropriate as a result of applicable laws or regulanons orasa cnnmnon o obtaining regulatory approval of the Business Combination; (5) the abilty to meet smck exchanqe listing standards foll the B bination; (6) the nsk (hm me Business pany as a result of the

of the : (7) the 0 icipated benefits of the Business Combination, which may be affected by, among other things, competition, the ability of company to grow s d suppliers and retain : (8) costs.
related to the Business Combination; (9) risks with changes international operations; (10) the possibilty that the Company or the combined company may be adversely affected by other emnnmc business, and/or compet : (11) d pmmammy (12)the Company's abilty o maintain
‘agreements or partnerships with its strategic partners Volvo Cars and eeery and to develop new agreements of partnerships; (13) the Company's abilty to maintain relationships with it d strategic partners, and source for its criical components, and to complete building out its supply chain, while effectively managing the risks due to such relationships; (14) the
Company's reliance on it solutions for its vehicles and its strategic partners for servicing s vehicles and their integrated software; (15) the Company’s abilty to establish its brand and capture additional market share, and the risks associated with negative pessor reputstiona harm, indlucing fom thum-fon battery ces calching
e of venting smoke: (16) deleys i he cesign. marlactur, launch and iiancing of he Company’s vehics and the Company's relance an  imited number of vehice models to generate revenues; (17) the Gompany's abilty , develop and market : (18) rsks related to futu 9)

clsrupon o Svppy orshortage f matesal, m pricule for esumion ol of semiconductons: (20) e Gompanysrelnco on s patners to manutacaure veices i  hgh vo ke, ome of which have e experence i rocucing Slocc vehies, and o the ocatan of suffient production capacity to the Cumpany yis parinersncrerfor e Company o be abe b ncrease (s veicle
productoncapacites; 21) ks relte o he Company's disriouon modet: (22 th efects of ompetio an th igh barers toenty i e automte industy.and the pace anddepthof lectic vficleadoptongenerallyan the Company's fure busiess: (23)c regulatory. uel and energy prices; (24) the impact of the global COVID-19
panderic on theim, the Company, the sults of operati other financial metrics, or on any of the foregoing risks; and (25) other isks and uncertainties set forth in the section entited "Risk Factors” and *Cautionary Note Regarding Forwars Luukmg Statements® in Gores Guggenheim'’s final prospectus
Teling (05 il puble ofenn (Fle No. 393.653338) deciared sfcive by the SEC an March 20 2021, and ther documems e, ot b fed, i the U.5. Securiesand Excrange Commision (e *SEC? by Gores Guggerieim o LtCo inludng he Regitraton/roxy Siatement 4 defned below).Tree may be adioral ks thatneier Gores Guggenfem, e Company or LitCo
presently know or that Gores Guggenheim, the Company or ListCo are immaterial that

Nothing in this by any person that the forward tforth that any of results of such forward-looki be achieved. p forward which speak only as of the date they are made. Neither Gores Guggenheim, the.
Company nor ListCo undertakes any duty to update these forward-looking statements.

Projections

Tnis Press Release conains nanc frecastswih respect o e Company's projecte fnanialresuls,including revenue, o the Company's fscal yeas 2021 ouh 2025 The Company' ndependent audorsnave not audied, reviewed, complled orperermed any procedures wihrespect 0 e projeconsforthe purposeof e nclusion i s Press Release and accordngy they did ot

expvess & opiin o proide any ther o of for the purpose of this. hese projections should not be relied upon as being necessarily indicative of future resuls. d estimates unaenymg P financial information i of . economic and
could cause actual materially from inthe pmspeclwe rancalnformakon, Acconfingly herscan e o assrcs et e prospecive eultsae kv o the the Company or that differ those presented in the prospective financial information. Inclusion of the

prospeciive anci this Press be regarded pe

Actual results may differ as a result of the completion of the Company's financial reporting review adj d other may arise the time such financial the period is finalized. As a resul, preliminary, may ch \g information and, as a result, are subject to risks and

uncertainties. Neither firm has audited, reviewed or compiled, examined or performed any pr respect to the pr y o opinior of assurance on the pr y

Additional Information

In connection with the proposed Business Cembmannn OusCois expecled 1o le with the SEC  regitraton statement on Fom F-4 contaiing a relmina of heim and a prefiminar, g iatement), and il il a definitive pr the proposed B bination (the *Definitive

Proxy Statement’) and il mal the Defintve Pro y Statement s declared enecwe ‘The Regi B binaton and the other matters 0 meeting of be held to approve the

proposed B tion. This Press posed d s notintended to form the basis of any investmen decision o any other decision in respect ofthe Business Combinaiion. Before making any voling or other investment decisions, securityholders of Gores Guggenheim

and other interested persons are advised o read, when avaable. me Registration/Proxy Statement and the amendments hereo and the delinitve Proxy Statement and other documents filed in connection with the proposed Business Combination, as these materials will contain important information about Gores Guggenheim, lhe Cnmpany, ListCo and the Business
lable, the Definitive Proxy d other for the proposed be mailed as of a record for voting on the proposed Business Combination. Stockholders will also be able to obtain copies of the Regi

alhev : . atthe at or by direciing a request to: Gores Guggenheim, Inc., 6260 Lookout Rd., Boulder, CO 80301, attention: Jennifer Kwon Chou.

INVESTMENT IN ANY SECURITIES DESCRIBED HEREIN HAS NOT BEEN APPROVED OR DISAPPROVED BY THE SEC OR ANY OTHER REGULATORY AUTHORITY NOR HAS ANY AUTHORITY PASSED UPON OR ENDORSED THE MERITS OF THE OFFERING OR THE ACCURACY OR ADEQUACY OF THE INFORMATION CONTAINED HEREIN. ANY REPRESENTATION TO
THE CONTRARY IS A CRIMINAL OFFENSE.

Participants in the Solicitation


http://www.sec.gov/
https://www.netroadshow.com/
https://www.netroadshow.com/nrs/home/#!/?show=d413d154
http://www.gores.com/
https://guggenheimpartners.com/
https://twitter.com/guggenheimptnrs

Gores Guggenheim and certain of s directors and executive officers may be deemed participants in the solicitation of proxies from Gores Guggenheim's stockholders with respect to the proposed Business Combination. A list of the names of those directors and executive officers and a description of their nterests in Gores Guggenheim is set forth in Gores Guggenheim'’s fiings with the SEC
(including Gores Guggenheim'’s final prospectus related o s initial public offering (File No. 333-253338) declared effective by the SEC on March 22, 2021), and are available free of charge at the SEC's web site at www.sec.gov, or by directing a request to Gores Guggenheim, Inc., 6260 Lookout Rd., Boulder, CO 80301, attention: Jennifer Kwon Chou. Additional information regarding the interests
of such participants will be contained in the Registration/Proxy Statement for the proposed Business Combination when available.

‘The Company and ListCo, and certain of their directors and execuive officers may also be deemed to be participants in the solicitation of proxies from the stockholders of Gores Guggenheim in connection with the proposed Business Combination. A ist of the names of such directors and executive officers and information regarding their interests in the proposed Business Combination wil be
included in the Registration/Proxy Statement for the proposed Business Combination when available.

No Offer and Non-Solicitation

T press Reease is ot proy satement or sl of  provy consent o authoization ih espect o any Securies o i espec of hepotertialransacton and shll ot constute an fe t el o  solation o an ofe [ by e sectriesof Gores Guggerineim, the Company or LisCo,nor shallhere b any sale f any such securies i any siteorursieion i whch such fer
solicitation, or sale would be unlawful prior to registration or qualification under the securities laws of such state or jurisdiction. No offer of securities shall be made except by means of a the 0f 1933, as amende

Contact Information
For inquiries regarding The Gores Group and affliates:
Jennifer Kwon Chou

Managing Director

‘The Gores Group

310-209-3010

Ichou@gores.com

John Christiansen/Cassandra Bujarski/Danya Al-Qattan
Sard Verbinnen & Co

GoresGroup-SVC@sardverh com

For inquiries regarding Polestar:

Jonathan Goodman

Polestar

ionathan.goodman@polestar.com

Andrew Lytheer

Polestar

andrew.vtheer@polestar.com

John Paclo Canton

Polestar

in.canton@polestar com

Simon Pilkington / Harry Cameron

‘Tulchan Communications

‘nolestar@tuichangroup.com

For inquiries regarding Guggenheim Partners and affiliates
Steven Lee

2122932811

steven lee@quagenheimpartners.com

About Polestar

Polestar was established as a new, standalone Swedish premium electric vehicle manufacturer in 2017. Founded by Volvo Cars g.Polestar enjoys synergies with Volvo Cars and benefits from significant economies of scale as a resut,
Polestar is headquartered in Gothenburg, Sweden, and its vehicles are currently available and on the road in markets across Europe, North America, China and Asia Pacific. By 2023, the company plans thatits cars will be available in an aggregate of30 markets. Polestar cars are currently manufactured in two facilties in China, with additional future manufacturing planned in the USA.

In September 2021, Polestar announced its intention to list as a the Nasdagin a b binat with Gores Guggenheim, Inc. Fullinformation on this definiive agreement can be found here.

Polestar has produced two electric performance cars. The Polestar 1 was built between 2019 and 2021 asa low-volume electric performance hybrid GT with a carbon fibre body, 609 hp, 1,000 Nm and an electric-only range of 124 km (WLTP) ~the longest of any hybrid car in the world.

“The Polestar 2 electric performance fastback is the company's fist fully electric, high volume car. The Polestar 2 model range includes three variants with a combination of long- and standard [ 78 kwh, and dual- I po ‘as much as 300 kW / 408 hp and 660 Nm.

From 2022, Polestar plans to launch one new electric vehicle per year, starting with Polestar 3 — the company's first electric performance SUV. Polestar 4 is expected to follow in 2023, a smaller electric performance SUV coupe.

In 2024, the Polestar 5 electic performance 4-door GT is planned to be launched as the production evolution of Polestar Precept — the manifesto concept car that Polestar released in 2020 that showcases the brand's future vision in terms of design, technology, and sustainabiliy. As the company seeks to reduce its climate impact with every new model, Polestar aims to produce a truly climate-
neutral car by

In early March 2022, Polestar revealed its second concept car, the Polestar O electric performance roadster. Polestar
experience. The concept further develops the focus on sustainabilty and technology, aiming towards greater circularity.

uilds on the design, technology and sustainability ambitions laid out by Precept and for P The P an evolution of the unig language first shown by Precept and emphasises a dynamic driving
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