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Polestar 2 ‘BST edition 270" embodies Polestar’'s performance DNA
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T R s A T

GOTHENBURG, SWEDEN - 07 June 2022. Polestar is expanding its tuning-based Polestar Engineered product offering with the introduction of the Polestar 2 BST edition 270. The new version I decades of tuning expe Polestar's most driver's car yet. As implied in the name, only 270 units will be built, exclusively for Europe, North America and China,

‘We had a great reaction to the specially modiied Polestar 2 we showed at the Goodwood Festival of Speed in 2021 and the response made it clear — we should create a version like that for production,” says Thomas Ingenlath, Polestar CEO,

“The prod includes mechanical mof long with 1o elevate itself above standard Polestar 2 models. The result is a car that delivers a superior dynamic experience behind the wheel
‘The two electric motors and 78 kWh battery have been enhanced for a maximum power output of 476 hp (350 kW) and 502 Ib-ft (680 Nm) of torque, along with heightened responsiveness to go with the sportier dynamics.

Chassis modifications include lowered ride height (-25 mm), specially developed and unique Ohiins 2-way adjustable dampers with auxiiary adjustment chambers mounted under the bonnet, a front strut bar, 20% siffer springs and unique new matte black 21-inch alloy wheels that are inspired by those of Polestar 1. Tires are 245/35R21 Pirelli P Zero, developed specifically for this car. The
standard 4-piston Brembo brakes remain.

‘The limited-edition model is available in either Thunder or Snow exterior colors with a Charcoal WeaveTech interior. The body features a more substantial expression thanks to fully painted bumpers and side skirts. A matte black body stripe is available as an option, as well as a full-body Battleship Gray satin wrap. Side mirrors are finished in glossy black. The signature ‘Swedish gold' details
remain, including on the brake calipers, damper elements, valve caps and seatbelts.

Interested customers in applicable markes are invted to express their nterest at Polestar.com, after which Polestar Specialists wil coordinate a personalized sales process. Production s planned to begin in mid-2022, with deliveries expected from the fourth quarter
Polestar intends (o lst on the Nasdag in a proposed business combination with Gores Guggenheim, Inc. (Nasdag: GGPI, GGPIW, and GGPIU), which is expected to close in the first half of 202

About Polestar

Polestar was esiablished as a new, standalone Swedish premium electric vehicle manufaciurer in 2017. Founded by Volvo Car AB (publ) (together with s subsidiaries, "Volvo Cars") and Zhejiang Geely Holding Group Co., Ltd (Geely')Polestar enjoys specifc technological and engineering synergies with Volvo Cars and benefis from significant economies of scale as a resu

Polestar s headquartered in Gothenburg, Sweden, and is vehicles are currently available and on the road in markets across Europe, North America, China and Asia Pacifc. By 2023, the company plans that s cars will be available in an aggregate of30 markes. Polestar cars are curtently manufactured in two faciles in China, with addiional uture manufacturing planned in the USA.
In September 2021, Polestar announced is intention to st as a public company on the Nasdag in a business combination agreement with Gores Guggenheim, Inc. Fullinformation on this defintve agreemen can be found hete.

Polestar has produced two electric performance cars. The Polestar 1 was built between 2019 and 2021 asa low-volume electric performance hybrid GT with a carbon fibre body, 609 hp, 1,000 Nm and an electric-only range of 124 km (WLTP) - the longest of any hybrid car in the world.

‘The Polestar 2 electric performance fastback is the company's first fully electric, high volume car. The Polestar 2 model range includes three variants with a combination of long- and standard range [ 78 kWh, and dual- P ‘as much as 300 KW / 408 hp and 660 Nm.
From 2022, Polestar plans to launch one new electric vehicle per year, starting with Polestar 3~ the company's first electric performance SUV. Polestar 4 is expected to follow in 2023, a smaller electric performance SUV coupe,

In 2024, the Polestar 5 electic performance 4-door GT is planned to be launched as the production evolution of Polestar Precept — the manifesto concept car that Polestar released in 2020 that showcases the brand's future vision in terms of design, technology, and sustainabiliy. As the company seeks to reduce its climate impact with every new model, Polestar aims to produce a truly climate-
neutral car by 2030.

In early March 2022, Polestar revealed its second concept car, the Polestar Os electric performance roadster. Polestar O: builds o the design, technology and sustainability ambitions laid out by Precept and showcases the brand's vision for future sports cars. The hard-top convertible presents an evolution of the unique design language first shown by Precept and emphasises a dynamic driving
experience. The concept further develops the focus on sustainability and technology, aiming towards greater circularity.

About Gores Guggenheim, Inc.

Gores Guggenheim, Inc. (Nasdag: GGPI, GGPIW, and GGPIU) is a special purpose acquisition company sponsored by an affiiate of The Gores Group, LLC, founded by Alec Gores, and by an affiiate of Guggenheim Capital, LLC. Gores Guggenheim completed its initial public offering in April 2021, raising approximately USD 800 milion in cash proceeds for the purpose of effecting a merger,

capital stock exchange, asset acquisition, stock purchase, or similar b with one or more businesses. Gores is to identity and comp! combinations with companies with strong equity stories that will benefit rom the growth capital of the public equity markets and be enhanced by the experience and expertise of
Gores'and Guggenhein's long history and track record of investing in and operating businesses.

Forward-Looking Statements

Certain statements in this press release ease) may e consideed “onverd-ooking ststements” a5 defined it Private SecuriiesLigaton Reforn Actof 1985. Fonvartlosking stafements generaly rlte to future vents o th e fiancil r operating perormance of Gores Guggerheim, nc (Gores Guggen ei
and Polestar Automotive Holding UK i ( L\sicu“) For example, projections of future Adjusted EBITDA of revenue and other metrics are forward-ooking statements. In some cases, you can identify forward-looking statements by terminology such as ‘may’, “should", “expect’, “intendr’, “wilr, “estimat
‘continue", or the negatives of these terms or variations of them o similar terminology. Such forwarc-looking statements are subject {0 risks, uncertainies, and other factors which could cause actual resuls to differ materially from those expressed or implied by such forward looking statements.
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These forvaraking statments are bosa upon estimats and assumptors s, ik consdare easonatie by Gores Guggenheim ar s maragement, and the Comfany s managenmant. 55 th cas may b, ar nharanly nctan. Fectos th may cais ey e to it makralyom cuent aspctaons nchde, bt ars oot et : (1) the occmance o any evert.
change or other circumstances that could give rise to the termination of definiive agreements with respect to the Business Combination; (2) the outcome of any legal proceedings that may be instituted against Gores Guggenheim, the combined company or others following the of the Business C d any definitive agr thereto; (3) the inabilty to
complete the Business Combination due to the failure to obtain approval of the stockholders of Gores Guggenheim, to obtain financing to complete the Business Combination or to satisfy other conditions to closing; (4) changes to the proposed structure of the Business Combination that may be required or appmpnale as a result of applicable laws or vegulanons o a condiion o o aining
reguitry approvel of theEusiness Combinator; ) the iy o meet ok exchnge Eing standards Tollowing the consumain o the Busiess ComLnaon; ) he sk st siness Gombinaton irgts cutent plans o oo o e Company .2 st o e announosment s conumimaon o the Eusiness COmEnalors (7)he bty ecognze th aipated encis o
the Business Combination, which may be affected by, among other things, competition, the abily of the to grow and profitably, maint and suppliers and retain its management and key employees; (8) costs related to the Business Combination; (9) risks associated with changes in applicable laws or regulations and the Company's
international operations; (10) the possibiliy that the Company or the combined company may be adversely affected by other economic, business, and/or compeitive: factors; {11 the Company's estimates of expenses and proftatiiy: (12) the Company's abity o maintain agreements or partnerships wih s Srategic parters Vol Cars and_Geely and 1o develop new agreements or partnerships:
(13) the Company's abilty to maintain relationships with its existing suppliers and strategic partners, and source new suppliers for its criical components, and to complete building out its supply chain, while effectively managing the risks due to such relationships; (14) the Company’s reliance on ts partnerships with vehicle charging networks 1o provide charging solutions for its vehicles and its
strategic partners for servicing ts vehicles and their integrated software; (15) the Company's abilty to establish its brand and capture additional market share, and the risks associated with negative press or reputational harm, including from lithium-ion battery cells catching fire or venting smoke; (16) delays in the design, manufacture, launch and financing of the Company’s vehicles and the
Company's reliance on a limited number of vehicle models to generate revenues; (17) the Company's abilty to continuously and rapidly innovate, develop and market new products; (18) fisks related to future market adoption of the Company's offerings; (19) increases in costs, disruption of supply or shortage of materials, i particular for lithium-ion cells or semiconductors; (20) the Company's
reliance on s pariers to manufacture veticles t  igh volume, sorme of whih have lmied experience nproducing elctic vefices,and on the aloction ofsuffien producton capacity o the Company by s patners norderfr the Company o be abletoincrease i vehicle productin capaciles; (21) ks related 0 the Company's isrbuton modef (22) the efecs of competton and the
high barriers to entry in the automotive industry, and the pace and depth of electric vehicle adoption generally on the Company's : (23) changes in reg d fuel and energy prces: (24) the impact of the global COVID-19 pandemic on Gores Guggenhei, the Company, the Company's post business combination's projected results of
operations, financial performance or other financial metics, or on any of the foregoing risks; and (25) other risks and uncertainties set forth in the section entitled "Risk Factors” and ‘C: Forward-Looking Statements” in Gores prospectus relating to its initial public offering (File No. 333-253338) declared effective by the  SEC on March 22, 2021, and other
documents filed, o to be filed, with the SEC by Gores Guggenheim or ListCo, including the Registration/Proxy Statement. There may be additional risks that neither Gores Guggenheim, the Company nor ListCo presently know or that Gores Guggenheim, the Company or ListCo currently believe are immaterial that could also cause actual results to differ from those contained in the forward-
looking statements.

Nothing in this Press be regarded by any person that the forward- tforth herein will be achieved or that any of results of such forward-looki be achieved. You should not place undue reliance on forward-looking statements, which speak only s of the date they are made. Neither Gores Guggenheim, the.
Company nor ListCo undertakes any duty to update these forward-looking statements.

Additional Information

In connection with the proposed Business Combination, () ListCo has filed with the SEC a Regi tatement, and (i) Gores Gugge file a definitive proxy statement relating to the proposed Business Combination (the “Definitive Proxy Statement’) and will mail the Definitive Proxy Statement and other relevant materials to its stockholders after the Registration/Proxy Statement
is declared effective. The Registration/Proxy Statement will contain important information about the proposed Business Combination and the other matters to be voted upon at a meeting of Gores Guggenheim stockholders to be held to approve the proposed Business Combination. This Press Release does not contain al the information that should be considered concerning the proposed
Business Combination and is not intended to form the basis of any investment decision or any other decision in respect of the Business Combination. Before making any voting or other investment decisions, securityholders of Gores Guggenheim and other interested persons are advised to read, the Registration/Proxy Statement and the amendments thereto and e nemmve Proy Siatement

and other documents filed in connection with the proposed Business Combination, as these materials wil contain important information about Gores Guggenheim, the Company, ListCo and the Business Combination. When available, the Definitive Proxy Statement and other relevant materials for the proposed Business C be mailed to
record date to be established for voting on the proposed Business Combination. Stockholders will lso be able to obtain copies of the Regi tatement, the Definiive and other documents filed with the SEC, without charge, once available, at the SEC's website at oy sec gov, or by directing a request to: Gores Guggenheim, Inc., 6260 Cookout . Boider, GO
80301, attention: Jennifer Kwon Chou

INVESTMENT IN ANY SECURITIES DESCRIBED HEREIN HAS NOT BEEN APPROVED OR DISAPPROVED BY THE SEC OR ANY OTHER REGULATORY AUTHORITY NOR HAS ANY AUTHORITY PASSED UPON OR ENDORSED THE MERITS OF THE OFFERING OR THE ACCURACY OR ADEQUACY OF THE INFORMATION CONTAINED HEREIN. ANY REPRESENTATION TO
THE CONTRARY IS A CRIMINAL OFFENSE.

Participants in the Solicitation
Goes Guggerremand et of 5 drecorsand exuivsocers ey b desmed pripant i he solckalon o proves o Gores Guggenhein' locoles th espect b the ropused Business Continatlon. Al e names of their interests in Gores Guggenheim is set forth in Gores Guggenheim's filngs with the SEC

(including Gores inal lated 1o its inital publi (File No. by the SEC on March 22, 2021), and are available free of charge at the SEC's website at wuw sec gov. or by directing a request to e Guggenheim, Inc. 2250 Lowkout Rd., Boulder, CO 80301, attention: Jennifer Kwon Chou. Additional information regarding the interests.
of such participants is contained in the Registration/Proxy Statement.

‘The Company and ListCo, and certain of their directors and executive officers may also be deemed to be participants in the solicitation of proxies from the stackholders of Gores Guggenheim in connection with the proposed Business Combination. A list of the names of such directors and executive officers and information regarding their interests in the proposed Business Combination is included
in the Registration/Proxy Statement.

No Offer and Non-Solicitation

“This Press Release is not a proxy statement or solicitation of a proxy, consent or authorization with respect to orin respect of the tion and shall not constitute an offer to sell o a solicitation of an offer to buy the securities of Gores Guggenheim, the Company or ListCo, nor shall there be any sale of any such securities in any state or jurisdiction in which such offer,
soltaton, orsale vould be uriawiul prior to regisrain or ualfcation under e secures laws of such sate o urisdiclon. No offer of securites shal e maie except by means of & prospecis meeting the requirements f e Secuies Act o 1593, a5 amended.
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