Polestar

Polestar to debut first electric performance SUV, Polestar 3, in October 2022

June 7, 2022

GOTHENBURG, SWEDEN — 07 June 2022. Polestar, the Swedish electric ‘company, h that iere of its next car, the Polestar 3 electric performance SUV, will be in October 2022. Polestar 3is the company's first SUV.

‘The launch of the car marks Polestar's entrance into one of the highest margin and growth segments in the automotive indusiry, particularly in the United States.

Polestar 3 will,over time, offer autonomous highway piloting powered by the best-in-class LIDAR from Luminar NVIDI ting power. At launch, Polestar 3 willfeature a dual-motor drivetrain and a large battery, with a range target of over 600 km (WLTP).
“The confirmation of the world premiere comes with a new film and a fist undisguised image of the car. Customers can expect to order Polestar 3 n iniial launch markets from the day of the preiere. Production is expected to begin in early 2023, and Polestar 3 will be manfactured in the United States and China.

*Polestar 315 the SUV for the electric age. Our design identity evolves with this high-end large luxury EV, with a strong, individual brand character

ays Thomas Ingenlath, Polestar CEO. “With this car, we bring the ‘sportback to the SUV, staying true to our performance roots.”

‘Thomas Ingenlath adds: “This is a major milestone for our company, one that boosts our growth trajectory and takes us into our next phase.”

Polestar plans to launch a new car every year for the next three years, starting with Polestar 3, and p least by the end of 2023. This supports Polestar’s plans to grow ten-fold from 000 in 2021 290,000 by the end of 2025.
Polestar intends to st on the Nasdaq ina ination with iheim, Inc. (Nasdag: GGPI, GGPIW, and GGPIU), which s expected to close in the first half of 2022.
Ends.

About Polestar

Polestar was established as a new, standalone Swedish premium electric vehicle manufacturer in 2017. Founded by Volvo Car AB (publ) (together with its subsidiaries, “Volvo Cars") and Zhejiang Geely Holding Group Co., Ltd (‘Geely’),Polestar d engineering Volvo Cars and benefits from significant economies of scale as a result
Polestar g, Sweden, and available and on the road in markets across Europe, North America, China and Asia Pacific. By 2023, the company pl its in an aggr in two faciliies in China, with additional future manufacturing planned in the USA.
In September 2021, Polestar announced its intention 1o st as the Nasdag ina iheim, Inc. Ful information on this definit can be found here.

Polestar has produced two electric performance cars. The Polestar 1 was built between 2019 and 2021 as a low-volume electric performance hybrid GT with a carbon fibre body, 609 hp, 1,000 Nm and an electric-only range of 124 km (WLTP) ~ the longest of any hybrid car in the world,

‘The Polestar 2 electric performance fastback is the company’s first fully electric, high volume car. The Polestar 2 model range includes three variants with a combination of long- [ 78 kWh, and dual- pov ‘as much as 300 KW / 408 hp and 660 Nim.

From 2022, Polestar plans to launch one new electric vehicle per year, starting with Polestar first electric per Polestar 4 is expected o follow in 2023, a smaller electric performance SUV coupe.

In 2024, the Polestar 5 eleciric performance 4-door GT is planned to be launched as the production evolution of Polestar Precept - the that Polestar released in the brand's future vision i terms of design, technology, and sustainabilty. As the company seeks to reduce its climate impact with every new model, Polestar aims to produce a truly climate-
neutral car by 2030.

In early March 2022, Polestar revealed its second concept car, the Polestar O electric performance roadster. Polestar O: builds on the design, technology and sustainabilty ambitions laid out by Precept and sh for The the unic ign language first shown by Precept and emphasises a dynamic driving

experience. The concept further develops the focus on sustainability and technology, aiming towards greater circularity.

About Gores Guggenheim, Inc.

Gores Guggenheim, Inc. (Nasdag: GGPI, GGPIW, and GGPIU) A purp an affate of . LLC, founded by Alec Gores, and by an affiate of pital, LLC. completed its in April 2021, effecting a merger,
p 3 ton or simiar busi more businesses. Gores im's strate ty il benefit from the public eq e e by the experience and expertise of
Gores'and Guggenheint's long history and track record of investing in and operating businesses.

Forward-Looking Statements

Certai statements i thi press release (Press Release") may be considered “forwarc-looking statements”as defined n the Prvate Securites Ligation Reform Actof 1995 o the or operating pe heim, Inc. (- ), Polestar Perormance A& andlorta aftes(he “Company)
and Polestar Automotive Holding UK PLC (‘ListC0"). For example, projections of future Adjusted EBITDA or ‘metrics 3 identi i “may “Shou “expec, e, ', ‘simal’ anicpale”, e Precer. “poteia, Toecast’ e scek, T propase’
“continue, or the negatives of these terms o variations of them or similar terminology. Suich forward-looking statements are subject to risks, uncertainties, and other wal results materially from

d assumpions tt, reasonable by Gores and the Company as the case may be,  uncertin Factors that may cause actual esuls o dife maeral fom curent expectaions includ, but are ot imite to: (1) th occurrence of any even,
change ofother itcumsiances hat could give fise o the temination of to the proposed betueen the Company and Gores Guggenheim (the “Business Combination”; (2) any legal y . the thers fol the Business
Combination and any the Business o thefdurs 1 olean approva of the sckklers of Gores Guggerkin, o obin the B bination or to closing; (4) changes structure of the Business Combination that may be required or
appropriate as a esult of appiicabl laws of reguiaions o s a coniton (o otaiing regulatory approval of the Business Combinaton (5) the abilty to meet followin of the : (6) the risk that plans and Opertons o the Company o areultof th announcement ond
consummaion ofthe usinss Conbinaion ) he abiy o recogriz he antpatd brefts o h Business Combinaton, hich may b afectd by, ameng tver ings, competfon, e abiyof th comtned company o grow ad manage grouh pmﬁlamy, maintain d supplers and re key employees; (8) costs related to the Business
Combination; (9) isk d the Company' (10) the possibilty that the Company or . business, live factors (11) the Company’s estmtes ofexpenes ana pwmammy (12) the Company s abilty to maintain agreements or

partners Vok d Geely b ps: (12 e Compary's iy to ds for and g out its supply ch risks due (0 such relationships; (14) the Company's

reliance on t and it servicing its vehicles and their \Nenraled Sotware (15)he Company &bty o esabio s brand anl capturs adkions market shre, and hricks assonated wih negatve ress o repuatona! harm, inclacing from ithum-fon batery cels catching e or venting
Smoke: (16) delays in the design, manufacture, e ana nnamm o the Company's veicles an e Company's rlance an e namberaf vehicle modls o generte reverues: (1) i Company's ity t continuously and rapidy nnovate, dovelop and market now produces. (16) P ngs; (19) increases in costs, mwmm of
supply or shortage of materials, in particular for lithium-ion cells (20) the Company's manufacture vetices at a igh volume, some of which havelimited experience in proucing eleciric veticles, and on the alloction any by for the Company to be able (o increase its
Capacies, () ke rolte 10 e Company's distibton modet, (32 h efocts of competion and e igh bariers 0 entyin "ne automotve sty and te paceand dephof et vetice acopton generallyon te Company’s fuure busness: regulatory tives and fuel ay prices; (24) the impact of the g pandemic,
iflaton interet rtechanges. the ongoing confilbetween Uktane and Russia, supply f operations, ﬁnancml e nancial meince f on amy of e foregoing ke o (25) ther tisks and unceraintes set orth n th secion entiled
*Risk Factors" and *Cautionary Note Regarding Forwart offering (Flle to. m 253336) decared Sieaive by the SEC on March 22, 2021, and other documents filed, or to be filed, with the SEC ListCo, including the Statement. There may be additional risks that
neither Gores Guggenheim, the Company nor ListCo Dresenl\y Know or tnat Gores Guggenheim, he Company or L resuls to differ from those contained in the forward-looking statements.
Nothing in this Pr by any person that t that any of results of such be achieved. p L which speak only as of the date they are made. Neither Gores Guggenheim, the.

Company nor ListCo undertakes any duty to update these forward-looking statements.

Additional Information

In connection with the Business Combination, (a) ListCo has filed with the SEC a registration statement on Form F-4 containing a proxy statement of the Gores Guggenheim and a prospectus, which the SEC declared effective on May 25, 2022 has filed a 0 the Business Combinaton (the “Defintive Provy Staterment) and has maed
the Deinive Proxy Siatement and ofer relevant materls 0 s stockolders and warrant hoders, each a of May 16, 2022, he reco for voting on the Business tion and the other matters to be voted upon at the Special Meeting and Meeting. The 1t the Business Combination and the other
matters to at s press release does not contain all the information that Business C: is not ntended to form the basis of any investment decision or any other decision i fespect of the Business Combination v making any voting or other investment
decisions, securtyhokdrs of Gores Guggenheim an et ity persons are advised to read "he Detnie Proxy Statement and other documents filed or to be fled in connection with the Business Combination, as about , Polestar, ListCo and the also be the

Deliniive Prony Sitoment and othe Gocuments od with 16 SEC, winout charge. once avalabl,a e SEC's el at w56 v, o by drecng  reqUest - Gores Guggenheim, Inc, 6260 Lookout R, Bouider GO 80301, atertion: Jennfer Kwon Chou

INVESTMENT IN ANY SECURITIES DESCRIBED HEREIN HAS NOT BEEN APPROVED OR DISAPPROVED BY THE SEC OR ANY OTHER REGULATORY AUTHORITY NOR HAS ANY AUTHORITY PASSED UPON OR ENDORSED THE MERITS OF THE OFFERING OR THE ACCURACY OR ADEQUACY OF THE INFORMATION CONTAINED HEREIN. ANY REPRESENTATION TO
THE CONTRARY IS A CRIMINAL OFFENSE.

Participants in the Solicitation

certain of its directs may be the solicitation of proxies from Gores Guggenheim's stockholders with respect o the Business Combination. A list o the names of their interests.
Gores Guggenheim's final prospectus related to its initial public offering (File o a0 253338) declared effective by the SEC on March 22, 2021), and are available free of charge at the SEC's website at www.sec.gov, or by directing a request to Gores Guggenheim, Inc., 6260 Lookout Rd., Boulder, CO 80301, attention: Jennifer Kwon Chou. Additional information regarding i s o
participants is contained in the Definitive Proxy Stalement.

The Compa ListCo, and certain of and may proxies the Business Combination. A list of the names of Business Combination is included in the Definitive
Proxy Statement

No Offer and Non-Solicitation

‘This Press Release is not a proxy statement or salicitation of a proxy, consent or authorization with respect to any securities ot in respect of the potential transaction and shall not consiitute an offer 1o sell or a solicitation of an oner {0 buy the securities of Gores Guggenheim, the Company or ListCo, nor shall there be any sale of any such securities in any state o urisdiction in which such offer,
solicitation, or sale would be unlawful prior to registration or qualification under the securities laws of such state o jurisdiction. No offer of be ptby means of el L ties Act of 1933, as amended.



https://media.polestar.com/global/en/media/pressreleases/638625

