Polestar

Polestar begins delivering on 65,000 electric vehicle partnership with Hertz

June 9, 2022
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GOTHENBURG, SWEDEN — 09 June 2022. Polestar, the Swedish electric performance car manufacturer, has begun delivering new Polestar 2 electic cars to Hertz as part of the agreement announced in April 2022, under which Polestar vill supply the global car rental giant with 65,000 cars over the next five years.

‘The partnership between Polestar and Hertz is one of the largest single orders for electtic cars ever made. The start of deliveries signifies Polestar’s operational capabily as a relatively mature brand in a space heavily populated by early-stage start-ups.

Polestar's long-term plan is to increase annual sales to approximately 290,000 cars by the end of 2025. This growth is already underway — Polestar has taken over 32,000 customer orders for Polestar 2 since the start of 2022, representing an increase of 290% versus the same period in 2021

‘Our partnership with Hertz is an exciting milestone that provides the opportunity for a significant number of potential new custormers to experience an EV for the first time, and it will be in a Polestar,” says Thomas Ingenlath, CEO of Polestar. “With over 55,000 Polestar cars already on the road across our 25 live markets there is no doubt that our brand is growing at an incredible pace.”
Hertz is initally receiving Polestar 2, the award-winning EV which has established Polestar's position as a premium EV manufacturer. Polestar 2 is also featured in the current Hertz "Let's go” marketing campaign, further reinforcing the partnership between the two comparies.

“We're excited to add this first delivery of Polestars to our fieet, expanding the opportunities for Hertz customers to enjoy the experience of driving an electric vehicle," says Darren Arrington, executive vice president, Revenue Management and Fleet Acquisition for Hertz

Polestar 2 offers avant-garde Scandinavian design and leading in-car technology, including the world's first built n infotainment system powered by Android Automotive OS from Google. The Hertz agreement includes forthcoming Polestar models such as the Polestar 3 electric SUV which has its world premiere in October 2022

In addiion, Hertz is now adding the Polestar 1 electric performance hybrid to their Dream fleet as well to allow customers to experience the high-performance carbon fiber sports GT firsthand.

Polestar intends to lst on the Nasdag in a proposed business combination with Gores Guggenheim, Inc. (Nasdag: GGPI, GGPIW, and GGPIU), which is expected to close in June 2022.

About Polestar

Polestar was established as a new, standalone Swedish premium electric vehicle manufacturer in 2017. Founded by Volvo Car AB (publ) (together with its subsidiaries, “Volvo Cars") and Zhejiang Geely Holding Group Co., Ltd (‘Geely") Polestar enjoys specific technological and engineering synergies with Volvo Cars and benefits from significant econormies of scale as a result

Polestar is headquartered in Gothenburg, Sweden, and its vehicles are currently available and o the road in markets across Europe, North America, China and Asia Pacific. By 2023, the company plans that its cars will be available in an aggregate of30 markets. Polestar cars are currently manufactured in two facilies in China, with additional future manufacturing planned in the USA.
In September 2021, Polestar announced its intention to lst as a public company on the Nasdaq in a business combination agreement with Gores Guggenheim, Inc. Full information on this definitive agreement can be found here.

Polestar has produced two electric performance cars. The Polestar 1 was built between 2019 and 2021 asa low-volume electric performance hybrid GT with  carbon fibre body, 609 hp, 1,000 Nm and an electric-only range of 124 km (WLTP) ~the longest of any hybrid car i the world

“The Polestar 2 electric performance fastback is the company’s first fully electric, high volume car. The Polestar 2 model range includes three variants with a combination of long- and standard range batteries as large as 78 kWh, and dual- and single-motor powerirains with as much as 300 kW / 408 hp and 660 Nm

From 2022, Polestar plans to launch one new electric vehicle per year, starting with Polestar 3 — the company's first electric performance SUV. Polestar 4 is expected to follow in 2023, a smaller electric performance SUV coupe.

In 2024, the Polestar 5 electic performance 4-door GT is planned to be launched as the production evolution of Polestar Precept ~ the manifesto concept car that Polestar released in 2020 that showcases the brand's future vision in terms of design, technology, and sustainabilty. As the company seeks to reduce its climate impact with every new model, Polestar aims to produce a truly climate-
neutral car by 2030.

In early March 2022, Polestar revealed its second concept car, the Polestar Os electric performance roadster. Polestar O: builds on the design, technology and sustainability ambitions laid out by Precept and showcases the brand's vision for future sports cars. The hard-top convertible presents an evolution of the unique design language first shown by Precept and emphasises a dynamic driving
experience. The concept further develops the focus on sustainability and technology, aiming towards greater circularity.

About Gores Guggenheim, Inc.
Gores Guggenheim, Inc. (Nasdag: GGPI, GGPIW, and GGPIU) is a special purpose acquisition company sponsored by an afflate of The Gores Group, LLC, founded by Alec Gores, and by an affiiate of Guggenheim Capital, LLC. Gores Guggenheim completed is inital public offering in April 2021, raising approximately USD 800 millon in cash proceeds for the purpose of effecting a merger,

capital stock exchange, asset acquisition, stock purchase, reorganization or similar business combination with one or more businesses. Gores is to identity and comp! combinations wit companies with strong equity stories that will benefit rom the growth capital of the public equity markets and be enhanced by the experience and expertise of
Gores'and Guggenhein's long history and track record of investing in and operating businesses.
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*Risk Factors" and “Cautionary Note Regarding Forward-Looking Statements” in Gores Guggenheim's final prospectus relating to its initial public offering (File No. 333-253338) declared effective by the ~ SEC on March 22, 2021, and other documents filed, or to be filed, with the SEC by Gores Guggenheim or ListCo, including the Definitive Proxy Statement. There may be additional risks that
neither Gores Guggenheim, the Company nor ListCo presently know or that Gores Guggenheim, the Company or ListCo currently believe are immaterial that could also cause actual results to differ from those contained in the forward-looking statements.
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king statements set forth herein will be achieved or that any of results of such forward-looki be achieved. You should not place undue reliance on forward-looking statements, which speak only as of the date they are made. Neither Gores Guggenheim, the.

Additional Information

in connection with the Business Combination, (a) ListCo has filed with the SEC a registration statement on Form F-4 containing a proxy statement of the Gores Guggenheim and a prospectus, which the SEC declared effective on May 25, 2022 and (b) Gores Guggenheim has filed a definitive proxy statement relating to the Business Combination (the *Definitive Proxy Statement) and has mailed
the Definitive Proxy Statement and other relevant materials o its stockholders and warrant holders, each as of May 18, 2022, the record date established for voting on the Business Combination and the other matters to be voted upon at the Special Meeting and Warrant Holder Meeting. The Definiive Proxy Statement contains important information about the Business Combination and the other
matters to be voted upon at the meetings of Gores Guggenheim’s stockholders and warrant holders. This press release does not contain allthe information that should be considered concerning the Business Combination and is not intended to form the basis of any investment decision or any other decision in respect of the Business Combination. Before making any voting o other investment
decisions, securityholders of Gores Guggenheim and other interested persons are advised to read the Definitive Proxy Statement and other documents filed o to be filed in connection with the Business Combination, as these materials wil contain important information about Gores Guggenheim, Polestar, ListCo and the Business Combination. Stockholders will also be able to obtain copies of the
Definitive Proxy Statement and other documents filed with the SEC, without charge, once available, at the SEC's website at i sec.gov, or by directing a request to: Gores Guggenheim, Inc., 6260 Lookout Rd., Boulder, CO 80301, attention: Jennifer Kyion Chou.

INVESTMENT IN ANY SECURITIES DESCRIBED HEREIN HAS NOT BEEN APPROVED OR DISAPPROVED BY THE SEC OR ANY OTHER REGULATORY AUTHORITY NOR HAS ANY AUTHORITY PASSED UPON OR ENDORSED THE MERITS OF THE OFFERING OR THE ACCURACY OR ADEQUACY OF THE INFORMATION CONTAINED HEREIN. ANY REPRESENTATION TO
THE CONTRARY IS A CRIMINAL OFFENSE.

Participants in the Solicitation
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Gores Guggenheim's final prospectus related to its intial (File No. by the SEC on March 22, 2021), and are available free of charge at the SEC's website at wwiw.sec.gov, or by directing a request to Gores Guggenheim, Inc., 6260 Lookout Rd., Boulder, CO 80301, attention: Jennifer Kwon Chou. Additional information regarding the interests of such
participants is contained in the Definitive Proxy Stalement.

The Company and ListCo, and certain of their directors and executive officers may also be deemed to be participants in the solicitation of proxies from the stockholders of Gores Guggenheim in connection with the Business Combination. A list of the names of such directors and executive officers and information regarding their interests in the Business Combination is included in the Defiritive
Proxy Statement.

No Offer and Non-Solicitation

“This Press Release is not a proxy statement or solicitation of a proxy, consent or authorization with respect to any securities of in respect of the poteniial transaction and shall not constitute an offer to sell or a soliciation of an offer to buy the securities of Gores Guggenheim, the Company or ListCo, nor shall there be any sale of any such securities in any state or jurisdiction in which such offer,
solicitation, or sale would be unlawful prior to registration or qualification under the securities laws of such state or jurisdiction. No offer of securiies shall be made except by means of a prospectus meeting the requirements of the Securities Act of 1933, as amended.
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