Polestar

Polestar to debut polestar 5 electric performance 4-door GT prototype and Polestar 2 BST ed

ion 270 at 2022 Goodwood Festival of Speed

June 14, 2022

« “First glance" Polestar 5 prototype willdrive up iconic Goodwood hill throughout event, from 23 June
« Global public debut for Polestar 2 BST edition 270; UK debut for Polestar electric roadster concept

GOTHENBURG, SWEDEN — 14 June 2022. Polestar, the Swedish electric performance car company, is returning to the Goodwood Festival of Speed on 23 June 2022 and willdebut a Polestar 5 prototype and the new high-performance, limited-edition Polestar 2 BST edition 270. roadster concept will also be present.
“Goodwood is our favorite place to show our cars in an enthusiast environment.” comments Polestar CEO, Thomas Ingenlath. “This year, we are thrlled to showcase Polestar 5 going up the hilll Our UK R&D team is doing an amazing job developing the car, and we are proud to be able to highiight their hard work at this early stage.”

“The Polestar 5 prototype will be stationed in the First Glance Paddock and complete several drives up the hill during the event. Polestar Precept, the concept car that s evolving into Polestar 5, wil be on the main Polestar stand, together with Polestar's electric roadster concept and the Polestar 2 BST edition 270.

The updated Polestar 2 will be positioned in Electric Avenue, and Polesiar will again hos s exclusive test drives adj area at Molecomb, have the opp: book a Polestar 2 test drive on a closed route on site.
Polestar has debuled various cars at the iconic event over the years ~ including the Polesiar 1 prototype in 2018 and the Experimental Polestar 2 in 2021. The limited-ediion Polestar 1in Sun and the Experimental Polesiar 2 willbe stationed alongside the Polestar 5 prototype in the First Glance Paddock, and also drive up the hil
In ine with the ongoing development of Polestar S, the latest episode of Polestar's YouTube documentary series, * Precept: From Cancept o Car', reveals the process of creating the producton car's interior

Polestar intends (o lst on the Nasdag in a proposed business combination with Gores Guggenheim, Inc. (Nasdag: GGPI, GGPIW, and GGPIU), which is expecied to close in June 2022,

About Polestar

Polestar was established as a new, standalone Swedish premium electric vehicle manufacturer in 2017. Founded by Volvo Car AB (publ) (together with its subsidiaries, “Volvo Cars") and Zhejiang Geely Holding Group Co., Ltd (‘Geely’) Polestar enjg d engineering Volvo d benefits fi scale as a result

Polestar is headquartered in Gothenburg, Sweden, and its vehicles are currently available and on the road in markets across Europe, North America, China and Asia Pacific. By 2023, the company plans that its cars will be available in an aggregate 0f30 markets. Polestar cars are currently manufactured in two faciliies in China, with additional future manufacturing planned in the USA.

In September 2021, Polestar announced its intention o list as a the Nasdaq in a bt bi with Gores Guggenheim, Inc. Ful information on this definiive agreement can be found hete.

Polestar has produced two electric performance cars. The Polestar 1 was built between 2019 and 2021 asa low-volume electric performance hybrid GT with a carbon fibre body, 609 hp, 1,000 Nm and an electric-only range of 124 km (WLTP) - the longest of any hybrid car in the world.

‘The Polestar 2 electric performance fastback is the company’s firstfully electric, high volume car. The Polestar 2 model range includes three variants with a combination of long- and standard range I 78 KWh, and dual- poy ‘as much as 300 kKW / 408 hp and 660 Nm.
From 2022, Polestar plans o launch one new electric vehicle per year, starting with Polestar 3 — the company's first electric performance SUV. Polestar 4 is expected to follow in 2023, a smaller electric performance SUV coupe.

In 2024, the Polestar  lectrc performanc 4-door GT is planned o be launched s theproducion evoluio ofPoesar Precep—the manieto conceptcar that Polestar release n 2020 thatshoweasesthe brand's uture vision n erms of design. echnology, and susainabity. ASthe company seeks 0 reduc s cimate mpac wihevery new model, Polstar ims o produc a il lmate-
neutral car by 20

In early March 2022, Polestar revealed its second concept car, the Polestar O electric performance roadster. Polestar O: builds on the design, technology and sustainabilty ambitions laid out by Precept and showcases for “The hard: P an evolution of the unia language first shown by Precept and emphasises a dynaric driving

experience. The concept further develops the focus on sustainabilty and technology, aiming towards greater circulari

About Gores Guggenheim, Inc,

Gores Guggenheim,inc. (Nasdag: GGP, GGPIW, nd GGPIU) is a speial urpose acquisiion company s by an affiate of . LLC, founded by Alec Gores, and by an affiate of Gugg Capital, LLC. it initial in April 2021, raising USD 800 milion in cash proceeds for the purpose of effecting a merger,
stock exchange, asset acquisition, stock purt or similar more businesses. is to identity and comp! equity stories that the growth capital of the public equity markets and be enhanced by the experience and expertise of

Gores' and Guggenheim's long history and track e o investing in and operating businesses.

Forward-Looking Statements

Cenan et thi ressrleass (Press Release) maybe conseed orvarookig stemenes” s et I he Prkats Securtes Ligaon Refom. e of 1095 relate to the future financial or operating per Inc. (< ) Polestr Pertomnance AS a5 SMaes (he “Compeny)
and Polestar Automotive Holding UK PLC (‘ListCo"). For d other metrics. . you can identify 0 “may’,“should" expect’, ntendr, wir", ‘esimate", "antcipate" "believe”, ‘predi forecast’, “plan’, “seek’, “fuure”, “proposs
“continue?, or the negatives of these terms or variations pheily 0y. Such 0 subject to isks, uncertainties, and other cause actual resuls ( materially from o ol forward
tatements that, by Gores heim and its management, and the Company and its management, as the case may be, are inherently uncertain. Factors that may cause a/.wal Tesuls o difer materially flom current expectaions incude, but are no mied (o 11) the occurrence of any event,
char\ge or other ircumstances that cou\d glve tise 0 the termination ofdefiiive agreements wilh respect (o the proposed busmess combination between the Company and Gores Guggenheim (the ‘Bt % 2) any legal be . the the Business
Combination and any definitive agreements with respect thereto; (3) the inabilty to complete the B due to the i of the stockholders of Gores Guggenheim, to obtain financing to compl ombination or itions 1o losing, (4)changes Stucture ofhe Business Combinaion that may be required or
appropriate as a result of applicable laws or regulations or as a condition approval of lhe B bination; (5) the abilty to following the of the :(6) the risk mal nd uperauons of the Company es & result of the ernouncement and
rsummaton of he Business Combinaior; (7) the abily 1o recogrize the anllc:paled benefits ov he Busiess Combinaon,which may be affected by, among othr hings,competion, e ablty of he cnmmned company 10 grow and manage growh profitably, uppllels and ret key employees; (8) costs related to (he Business
Combination; (9) risk: iges in applicable laws or Compan (10) the possibiliy that the Company o may be a economic, business, and/or compelmve ia:mvs (11 the Company's estmaes of expenses and pmlwlamllly‘ (12)the. company s abilty to maintain agreements or
mne-smps with 5 trategic parners Volvo Cavs and eee\y and o deve\op new ameemems or pannevsmps, 439 e Cormpany' syt malian reationsis with 5 xistg Supplrs and skategho pernes, and scurce new supples o s eicalcomponent, and 1o complete buding out s supp\y chain, while e«ecuve\y ‘managing the risks due to such relationships; (14) the Campanys
reliance on its part its vehicles and it for servicing its vehicles and their integrated software; (15) the Company's abilty to establish its br t iiional market share, and the. with press or reputational harm, including from lithium-ion battery cells catching fire or venting

ot (16) delays in me design, manufacture, nchna anﬂ financing ofthe Company's veficies and the company s reliance on a limited number of vehicle models to generate revenues; (17) the Company's abilty to continuously and rapidly innovate, develop and market new pmﬂucls 1) ks reated o uute et aaapuon of the Company's offerings; (19) increases in costs, disruption of
supplyor shortage o materias, n partcula o o elsorsemiconductors; (20 the Company' relance on s partners o manufacture Vefices at a igh volume, Some of which have lmied experience in producing electc vehiles, and on the llocation of suffcientproduction capaciy to the Company by s pattners in oder fo the Company to be abe to increase s vemc\e production

capacites; (21 sk relateto the Companysdistribution mode;(2) the effects of compettion and theigh barers to enty i the automotive ndusty,and he pace an depthof eectc vetice adopion generlly o the Company's fuure business; (23 changes in regulatory d fuel and energy prices; (24) the impact of -19 panderic,
inflation, interest rate changes, the ongoing confict between Ukraine and Russia, supply ‘Guggenheim, the Company, the Company's post b f operations, financial other financial metrics, or on any e foregoing risks; and (25) other risks and uncertainties set forth in 'ne sechon o
“Risk Factors" and g Forward-Looking Statements’ final pmspec\us relating o s nital publc ofeng (Fils No. 333253938 decare effece by the - SEC on March 2, 2031, anl oher documents 1, of & b fled wih the SEC by Gores Guggonhem o LSCo, mcludng the Delinive Proey Siatoment There may be adiionaliske hat
neither Gores Guggenheim, the Company nor ListCo presety know or that 199 . the Company or L belie that could also cause actual results to differ from those contained in the forward-looking statements.

Nothing in this Press by any person that the forward tforth herein will be achieved or that any of resuts of such ki be achieved. forward-looking statements, which speak only as of the date they are made. Neither Gores Guggenheim, the

Company nor ListCo undertakes any duty to update these forward-looking statements.

Additional Information

In connection with the Business Combination, (a) ListCo has filed with the SEC a on Form F-4 of d a prospectus, which the SEC May 25, 2022 and filed a definitive proxy statement relating to the Business Combination (the “Definitive Proxy Statement’) and has mailed
the D and other o Khold cach a5 of May 16, 2022, i recorddate esabished for votng on the Business Combinaion and e ohr mattrs t be voted upon at i Special Mg and Wartant Hlder Meating. The Detmiive Proxy Satement contane imporant mormaton about 1 Busness Gombinatien and e oher
matters to pon a8 Khold “This press release does not contain al the information that should Business C: i notinended formte bess of any investmen decisionof ay aher decson i respec of he usiness Combinaton Before mling any voting or iher nvestment
decisions, iheim and other interested ead the Definitive Proxy Statement and other documents filed or to be fled in connection with the Business Combination, as wilcor Gores Guggenheim, Polestar, ListCo and ‘ombination. also be able of the

Definitive Proxy Statement ot domte ot wit SEC, without charge, once. avauame atthe SEC's website at wwi.sec.Gov, or by diecting a request to: Gores Guggenheim, Inc., 6260 Lookout Rd., Bouider, CO 80301, attention Sennite Kuron Chou,

INVESTMENT IN ANY SECURITIES DESCRIBED HEREIN HAS NOT BEEN APPROVED OR DISAPPROVED BY THE SEC OR ANY OTHER REGULATORY AUTHORITY NOR HAS ANY AUTHORITY PASSED UPON OR ENDORSED THE MERITS OF THE OFFERING OR THE ACCURACY OR ADEQUACY OF THE INFORMATION CONTAINED HEREIN. ANY REPRESENTATION TO
THE CONTRARY IS A CRIMINAL OFFENSE.

Participants in the Solicitation

Gores Guggenheim and certain of its directors may be in proxies from Combination. A list of the names of description of their interests in is setforth in G
Gores Guggenheim's final prospectus related (0 ts initial (File No. by the SEC on March 22, 2021), and are available free of chavge i SECawebsto waunw sec gay.or by directing a request to Gores Guggenheim, Inc., azso Lookout R Bouider, GO 80301, attntion: Jennifer Kwon Chou. Addiionalinformation regarding the nterests of such
participants is contained in the Definitive Proxy Statement.

‘The Company and ListCo, and certain of their directors and execuive officers may also be deemed to be participants in the solicitation of proxies from the stockholders of Gores Guggenheim in connection with the Business Combination. A list of the names of such directors and executive officers and information regarding their interests in the Business Combination is included in the Definitive
Proxy Statement.

No Offer and Non-Solicitation

This Press Release is not a proxy satement or solickaton of & proxy, consent o authorizaton withfespect t any securies orinrespect o the potentil ransacton snd shall not consiute an offer to sell ora solctation of an wﬂev 1o buy the securides of Gores Guggenheim, the Company or LIStCo. nor shllthere be any sale of any such secuiles in any stateorfursdicon i which such offer
solicitation, or sale would be unlawful prior to registration or qualification under the securities laws of such state o jurisdiction. No offer of securies shall be made except by means of a the of 1933, as amendet
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