Polestar

Polestar delivering on growth promise, continues to drive customer demand, expand into new markets, increase retail sales footprint and develop product portfolio

June 15, 2022

« Over 32,000 customer orders globally for Polestar 2 since start of 2022; increase of 290% versus the same period in 2021
« Polestar already operating in 25 global markets; well ahead of plan on being present in 30 by end of 2023

« Nearly 130 retail locations open globally; with 30 more expected to open in 2022

« Polestar 3 to be followed by Polestar 4 electric SUV coupe and Polestar 5 electric 4-door GT

GOTHENBURG, Sweden - 15 June 2022. Polestar, the Swedish electric performance car brand, continues to deliver on ts growth promise as it progresses towards a planned fisting on the Nasdag through a proposed by with Guggenheim, Inc. (Nasdag: GGPI, GGPIW, and GGPIU), expected to close at the end of June 2022.
Expansion into new d a growing retail footprint customer demand, while the development of new models is set to propel the brand further into high-margin premium SUV segments.
Polestar launched its 25" global market in the fist half of 2022, a significant 10 markets in 2020. six new markets since the start of 2022, including UAE, Kuwait, Hong Kong, Ireland, Spain and Portugal. The company also plans to launch in Israel and Italy in the second half of 2022, adding to its Middle East and European footprint. By the end of 2023, Polestar
plans to be present in an aggregate of at least 30 markets globally, while continuing to evaluate new market opportunities for the future.
‘Thomas Ingenlath, CEO of Polestar, says: "Selling already in . Polestar has a the pure play EV market. We are a real company, o 000 Polestar cars are on day and we are launching a stunning portfolio of three new models in just three years. These gorgeous EV are allin
advanced iy to p great quality our experienced industial parners.”

Polestar 3 elect UV, scheduled for its world premiere in October 2022. Polestar 3 marks the company's first product for the attractive, high-growth SUV market. This will be followed by the Polestar 4 electric SUV coupe, and the Polestar 5 electric 4-door GT.
Polestar 4 is expected to 023 and ent of . perfor nd d

Polestar 5 s also in advanced stages of development and planned to be launched in 2024. A prototype will be shown in public for the first time at the 2022 Goodwood Festival of Speed from 23 t0 26 June 2022.

Mike Whittington, Head of Global Sales at Fo«esm adds: It exciing o the whol tea to expeience tis groving mementum nour business. Our order intake s at record levels and currently t over 75, . putting us in a strong position as the production landscape normalizes. In addition, with both Polestar 3 and Polestar 4 on the horizon, we are
setto play aleading role in UV segments. With a -apacity for these two EVs expected above 160,000 vehicles per year, we will have th atract .

Polestar now has close to 130 retail locations open around the globe and expects to have 160 locations open by the end of 2022. More Polestar Spaces and Destinations are planned n existing and new markets, in cities including London, Madrid, Tel Aviv, Reykjavik, Vancouver, Austin, Shenzhen, and others.
Ends.

About Polestar

Polestar was established as a new, standalone Swedish premium electric vehicle manufacturer in 2017. Founded by Volvo Car AB (publ) (together with its subsidiaries, “Volvo Cars”) and Zhejiang Geely Holding Group Co., Ltd (‘Geely’), Polestar technological Volvo Cars and benefits from significant economies of scale as a result.

Polestar is headquartered in Gothenburg, Sweden, and its vehicles are currenty available and on the road in markets across Europe, North America, China and Asia Pacific. By 2023, the company plans that its cars will be available in an aggregate of 30 markets. Polestar cars are currently manufactured in two facilties in China, with addiional future manufacturing planned in the USA.

In September 2021, Polestar tolistas qina b bination agreement . Inc. Fullinformation on this defint can be found here.

Polestar has produced two electric performance cars. The Polestar 1 was built between 2019 and 2021 as a low-volume electric performance hybrid GT with a carbon fiber body, 609 hp, 1,000 Nm and an electric-only range of 124 km (WLTP) ~ the longest of any hybrid car in the world,

The Polestar 2 electric performance fastback is the company’s first fully electic, high volume car. The Polestar 2 model range includes with fong- as 78 kWh, and dual- P as much as 300 kW / 408 hp and 660 Nim,

From 2022, to launch per year, starting with Polestar 3 -~ the company's irst electric performance SUV. Polestar 4 is expected to follow in 2023, a smaller electric performance SUV coupe.

In 2024, the Polestar 5 electic performance 4-door GT is planned to be launched as the production evolution of Polestar Precept ~ the manifesto concept car that Polestar released in 2020 that showcases the brand's future vision in terms of design, technology, and sustainabiliy. As the company seeks to reduce its climate impact with every new model, Polestar aims 1o produce a truly climate-
neutral car by 2030.

In early March 2022, Polestar revealed its the Polestar O; electric perf roadster. Polests . technology ‘ambitions laid ptand = al sports cars. The hard-top convertible v the uniq shown ptar he
experience. The concept further develops the focus on sustainabty and technology, aiming towards: grealer cm:u\amy

About Gores Guggenheim, Inc.

Gores Guggenheim, Inc. (Nasdag: GGPI, GGPIW am GGPIU) is a special prpose acqsiion company sponsored hy o sffte o The Gores Group. LLC, founded by Alec Gores and by an afale of Guggerheim Capial LLC. Gores Guggenheim 112021, raising proceeds for the purp:
capital stock exchange, chase, e businesses. is to identity and compi from the growth capital of the public equity and be enhanced by the experience an
Gores and Guggenhms long sty i Irack fecordof investing in and cpem\m businesses.

Forward-Looking Statements.

Certain statements in this press release (‘Press Release) may be considered “forward-looking statements” as defined in the Private Securites Litigation Reform Act of 1995. Forward-looking statements generally relate to future events or the future financial or operating c. (< Polestar Performance A8 andir s affates e Conpany)

and Polestar Automotive Holding UK Limited (‘ListCo). For example, projections of future Adjusted EBITDA or 3 Jogy such as ‘may’, ‘shoul, “expect’ “intendr, wil, -esimate’, armupam eleve, ‘o’ ‘potenﬂal“ “forecast', *planr’,“seek’, future

eonlnue o e negatves of s tems o varaions ot o St IRGoGy. Such foar-poking Satements ar subjot 1 ke, uncerantis, and other acirs tual results to difer materially from plied by

These forwarc-iooking st ts are based upt d that, whil by Gores iheim and it , and the Compar .25 e case may be,are nherenty uncetain. Factorshat mycause acual resuls o ifer mterialy from urent expecatons nlude, ut e ot imited (1) he cccurence of any eve

change or other ci that termination of defini respect to the proposed the Company and heim (v “Business Combinaon (2) anylegal ay be s o Business

Combination and any defini @ the inabilty plete the Business Combination due to the faiure to obtain approval of the stockholders of Gores. Guggenhem\ o obtain financing to i i ontone 1 clusmg (4) changes to the pmposed Scion o e Busos combiaion o may be required or

appropriate as a result of applicable laws or the Business Combination; (5) the ability to meet ofthe Business Combinaton; (5) the risk that he Business Combination cisupts curtent plans and aperaons of the Company as a resul of th announcement and

consummation of the Business Combinaton; @ the abilty o recognize the antcipated benefts ot the Business Combination, which may be afected by, among other things, compeiion the abilty o he combined company 10 row and manage growth proftably, mantan d retain ployees; (8) costs related to the Business

Combination; (9) in applicable laws or regui d the Company’ : (10)hepossibiythathe Companyor he combine compery may b adversly affected by aler economi,business, andorcompeitvefactrs (1) e Company's estmates o avbonses and proabily, (12 b Company s abiy 1o manian Agreements or

partnerships with its slvaleg\c paners Vlvo Cas and Gy and o developnew agreements o parnersps; (13) e Compary'sabiiy o mainiin and sou for s critcal components, and to complete buiding out ts supply chain, while effectively managing the risks due to such relationships; (14) the Company's

reliance on ts vehicles and its for servcing ts vehicles and their mgmea software; (15; e Company's abity o bl 5 rand an capturs addtional marke Shae, and te ks assoealed wih edative 1ess o eputatona s, ncing fom ihurm-on batry el caiching 1 o vening

Gmoke, (16) dolays in 1 design, mamufacure, launch and fnancing of e Corpany’s vehicles and tne Company' rliance on a  imked amber ot revenues; (17) z ,Gevelop ket new prockcs; (1) s el fubre ek adopton of he Campany's l:menngs (19) increases in costs, disruption of

supply or shortage of materials, in particular for lithium-ion cells (20) the Company's at a igh vume, some ofwhich have liited experience in producing electc vehiles, and on the allocation of suffcent pmducnon capacity to the Company for the C able to increase

capacities; (21) fisks related to the Company's distribution model; (22) the effects of competition and the high barriers to entry in e aomotve industy and the pace and depth of electric vetile adoptin generally on the Company’s uture business; regulat 1nd fuel and energy prces; (24) he impact of the g 10-19 pandeic,

inflation, interest rate changes, the ongoing confict between Ukraine and Russia, supply  the Company, the C erations, financial metrics, or on any of the foregoing risks; and (25) other risks and uncertaintes set forth in the section entitied

*Risk Factors” garding Forward-Looking Statements’ (File No. 333-253338) declared effective. by the  SEC on March 22, 2021, and e documents filed, or 0 be fled, with the SEC by Gores Guggenheim or LStCo, inclucing the Definiive Proxy Statement. There may be addiional isks that
Goggerneim, pany nor ListCo p that . the Company or it believe could also cause actual fesults 1o diffr from those contained in the forwarc-looking statemens

Nothi any person that that any of resuits be achieved which speak only as of the date they are made. Neither Gores Guggenheim, the

by
company nor LisiCo undertakes any duty to update these forward-looking statements.

Additional Information

In connection with the Business Combination, (a) ListCo has filed with the SEC Form F- statement of the a prospectus, which the SE( May 25, 2022 and filed (the "Definitive a ) and has mailed
the Definitive Proxy Statement and other relevam ateial o s stockholders and warrant hokders, esch as of May 18,2022, th record date etabished for voing on me ausmess Combination and the other matters to be: I Meeting and Mecting. The befitve Procy Satement contins mportant informaton about the Business Combinaton and te other
matters o be voted upon t ‘This press release d Il the information that should dis not mtended © lorm |he basqs ofany invesiment decision or any oher decison nrespect of the Business Combination. Before making any voting o athe invesiment
decisons,securfyhokdes of Gores Guggenhelm and ofe intereste persons are adised o read fre Defite Proy Statement and mher ‘documents filed or to be filed in connection with the Business Combination, as. tant . Polestar, ListCo and the Business Combination. Stockholders will also be able to obtain copies of the:

Definitive Proxy Statement and other documents filed with the SEC, without charge, once available, at the SEC's website at wwy.sec.ov, or by directing a request to: Gores Guggenheim, Inc., 6260 Lookout Rd., Bouder, CO 80301, attention: et oion Choo.

INVESTMENT IN ANY SECURITIES DESCRIBED HEREIN HAS NOT BEEN APPROVED OR DISAPPROVED BY THE SEC OR ANY OTHER REGULATORY AUTHORITY NOR HAS ANY AUTHORITY PASSED UPON OR ENDORSED THE MERITS OF THE OFFERING OR THE ACCURACY OR ADEQUACY OF THE INFORMATION CONTAINED HEREIN. ANY REPRESENTATION TO
THE CONTRARY IS A CRIMINAL OFFENSE.

Participants in the Solicitation

cerain of s direct may be icipants in the solicitation of proxies from respect Combination. A list of the names of those directors and executive officers and a description of their interests in setforth
toits initial (File No. ive by the SEC on March 22, 2021), and are avaiabe free of charge at the SEC'S websie at yun.secdov or by direcing a equest o Gores Guggenhei,Inc, 6260 Lookout R, Boulder, CO 80301, atterion: Jenifer Kwion Chou. Adcitional information regarding the iterests of such
participants is oo e et Proxy Statement.
‘The Company and ListCo, and certain of their directors and executive officers may also be deeme to be participants in the solicitation of proxies from of hei Alist of the names of d their interests in the Business Combination is included in the Definitive
Proxy Statemen

No Offer and Non-Solicitation

This Press Release is not a proxy statement or solicitation of a proxy, consent or in respect of the and shall not sl or skt of an offer o by th secales of Gores Guggert, the Company o o norshall herebe any e of any state or 3
solicitation, or sale would be unlawful prior to registration or qualification under the securities laws of such wamr jurisdiction. No offer of securities shall be made except by means of of 1933, as amendet
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