Polestar

Polestar enters into strategic joint venture to accelerate growth in China

June 19, 2023
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GOTHENBURG, Sweden — 19 June 2023, A subsidiary of Polestar Automotive Holding UK PLC (*Polestar® or the “Company,” Nasdad: PSNY), s entering into a strategic oint venture for the China market with the technology company Xingji Meizu Group ("Xingji Meizu’).

“The joint venture is expected o strengthen Polestars offer in the Chinese EV market by bringing together Polestars capabilies within design and performance with the software and consumer electronics hardware development expertise of Xingji Meizu.

‘Thomas Ingenlath, Polestar CEO, says: “China is one of the fastest growing EV markets in the world. It also a market with very wends, levels of integration electronics devices and vehicles. By p: g with a company that has a strong P 0 0ur own, we will be able to offer the locally tailored user experience
that both drivers and passengers expect.”

Tne ot vrture wil develop X Mz us ooy technology plafom, Fyme Aut, o  seaiess operaing system for Polstr cars soldn China. ncluding i-<arapps, ireaing seices, and nteligent vehi ofvare Tiswill b complemented by o and augmerted el devies and customer pps,ceatng a seamies digtal ecosyste. Polestr expects o ansfe round 130
will be d Polestar sales

Polestar will own 49% of the joint venture company equity, with the remaining 5196 to be owned by Xingj Meizu, who will be taking responsibilty for arranging the joint venture's future financing beyond the inital capital provided by Polestar and Xingii Meizu

Ziyu Shen, Xingji Meizu Chairman, says: “The future of our industry will be enabled by integrated devices and platiorms that deliver an immersive experience for end users. With the support of the progressive technology of Xingii Meizu, Polestar will take the lead in the field of By working together, products and offer users a seamless experience
across a multitude of devices.”

Xingi Meizsis s premium technlogy company commied t develpingproducts i focus an ser experence and eading technologis. The company has around 2600 employees focused an developing  prtofo of mabie devices, and wearable smar devices ht e extended gies. Their Fiyme Auto wil be in use in several electric veicles, including the
Lynk & Co 08. Xingji , one of China's largest automakers, and the ulimate beneficial owner of Polestar.

Polestar continues to embrace its close collaboration with Google. Polestar cars in the rest of the world will st feature infotainment systems powered by Android Automotive OS.
Ends.

About Polestar

Polestar (Nasdag; PSNY) is the Swedish electric performance car brand determined to improve society by using design and technology to accelerate the shift to sustainable mobity. Headquartered in Gothenburg, Sweden, its cars are available online in 27 markets globally across North America, Europe and Asia Pacific.

Polestar plans to have a line-up of five performance EVs by 2026. Polestar 2, the electiic performance fastback, launched in 2019, Polestar 3, the SUV for the electric age, launched in late 2022. Polestar 4, the SUV coupé transformed, is launching in phases through 2023 and into 2024. Polestar 5, an electric four-door GT and Polestar 6, an electric roadster, are coming soon.

The P projectis pany’ of creating a trul by 2030. The research initiative also aims (o create a sense of urgency to act on the climate crisis, by challenging employees, suppliers and the wider automotive industry, to drive towards zeo.

Forward-Looking Statements

Certain statements in this press release (‘Press Release) may be considered ‘vavwam +ooking statements’ & de(neﬂ inthe anaxe Securiies Litigation Reform Act of 1995 Forwa rd-ooking 1o future events or the future financial or operating performance of Polestar. For example, projections of revenue, volumes and other financial or operating mettics are forward-
recast’, ‘plan’, “seek

, you can identi Hooking statements by terminology such as ‘m “expect’ imate”, “anticipate’ future”, propose” or ‘continue”, or the negatives of these terms or variations of them or similar terminology. Such forward-looking statements are subject to rit

uncertainties, and other factors actual results t ma(ena\ly from or \mvlved by such ot Yocking satemenss.
Tnese fonvartlocking sttements are based pon esimats and assumptons that i consder reasanabl by Polstar and s managermen. s he case may be,ar nherent unceian. Factors atmay cause actul resul o ifermaterial fom curent expecatons include, but are ot i to: (1) Poesars iy o maintai agreement o parerships i s sategc
partners, Volvo Cars and Geely, and to develop new agreements or partnerships; (2) Polestars abilty to maintain its and source for its critical components, and to complete buiding out ts supply chain, while effectively managing the risks due to such relationships; (3) Polestar’s reliance on its partnerships with vehicle charging networks to

its vehicles and its atoers forsancing s vehicies and el Integrate Sofware () Polestara rlianes on 5 patners o marufacure veficesata igh vlume,some o hich have e experience in . and on the alloca capacity to Polestar by its partners in order for Polestar to be able to
increase ts vehicle production capacities; (5) competition, the abilty of Polestar to grow and manage growth profitably, maintain relationships with customers and suppliers and retain its management : (6) Polestar' roftabily; () increases incost,disruption of supply o shorage of materils, i pardcular for Itiurr-on cel o semiconducors; (5)
inepossibiy that Polestar may be adverselyafected by ther econaic busiess, andlr competive acors; (9 he efects o competon and hefighbaiers t ey i th aulomave indust,and e pace and depth of elecrc d generally on Polestar's d fuel and energy prices; (11) the
outcome of any legal proceedings that may be instituted against Polestar o athers; (12) the abilty to meet standards; (13) risk licable law: ! d vith Polestar's (14) Polestar's abilty to establish ts [ capture additional market share, and the risks associated with negative press or reputational

Rarm Incuing rom v fon batory Colls alcnng fr ofvening smoke. (1) Gelaye n (e design, manufacure aun and inancing of Polodars vencies and Polesars relnce on & mied nurmber f enile mors 1 generate reveres, (16) PORSAr's abily 1o continuously and 1apdy movte,develon and market new o, (17 ek et t uture market adopten o polesars
offerngs; (1) sk et o Polesar isrbuion modef (19 e mpac of th global COVID-19 pardemti,nfaton eret ratechanges, e ongang confictbetween Uktaneand Russi.supplycin srupions and osiclconsraits on Plesiar, Polstr projected reuls of perations, inancil performance o ther fnancialand peratonalmetrics, oron any of e fregoing sk
and (20) other risks et forth in the fed *Risk Factors” and * 'y Note Regarding Forward-Looking Statements" in Polestar's Form 20-F, and other documents filed, or to be filed, with the SEC by Polestar. There may be additional risks that Polestar presently does not know or that Polestar are immaterial that could al actual results to
ifer fom hose cantaned i n forr fooking sctements

Nothing in this Press ded by any person that the statements set forth herein will be achieved or that any of the resuls of such will be achieved. You should not place undue reliance on forward-looking statements, which speak only as of the date they are made. Polestar assumes no obligation to
update these statements, even be iable in the future.




