Polestar

Gores Guggenheim stockholders approve Polestar business combination
June 22, 2022

* Business combination expected to close tomorrow, June 23, 2022
« Polestar expected to begin trading on Nasdag under ticker symbol “PSNY” on June 24, 2022

LOS ANGELES, United States and GOTHENBURG, Sweden - 22 June 2022, Gores Guggenteim, Inc. (Gores Guggenhei o te “Company’) (NASDAQ: GGPI, GGPIU and GGPIW),a speial pupose accuision company sponsared by affats of T Gores Group, LLC and Guggenheim Capitl LLC, announced thatin aspecial meeting heldtoda, s stockholders votedto approve
the proposals required to complete its combination with Polestar Performance AB and its affiates (‘Polestar?), the global pure play, premium electric performance car company. Warrant holders also voted to approve the the meeting of the C

‘The closing of the business combination is expected to occur tomorrow, June 23, 2022, subject o the satisfaction or waiver of all closing conditions.

Following the consummation of the business combination, Polestar's common stock is expected to begin trading on Nasdag on June 24, 2022 under the new ticker symbol "PSNY."

About Polestar

Polestar was established as a new, standalone Swedish premium electric vehicle manufacturer in 2017. Founded by Volvo Car AB (publ) (together with its subsidiaries, “Volvo Cars") and Zhejiang Geely Holding Group Co.. Ltd (‘Geely), Polestar enjoys specific technological and engineering synergies with Volvo Cars and benefits from significant econormies of scale as a resut.

Polestar is headquartered in Gothenburg, Sweden, and its vehicles are currently available and on the road in markets North America, China and Asia Pacific. By 2023, the company plans that its cars will be available in an aggregate of 30 markets. Polestar cars are currently manfactured in two faciities in China, with addiional future manufacturing planned in the USA.

In September 2021, Polestar announced its intention to list as a on Nasdag ina agreement with Gores Guggenheim, Inc

Polestar has produced two elecric performance cars. The Polestar 1 was built between 2019 and 2021 as a low-volume electric performance hybrid GT with a carbon fibre body, 609 hp, 1,000 Nm and an electric-only range of 124 km (WLTP) ~ the longest of any premium hybrid car in the world.
“The Polestar 2 electic performance fastback is the company's first fully electric, high volume car. The Polestar 2 model range includes three variants with a combination of long- and standard range batteries as large as 78 kh, and dual- and single-motor powertrains with as much as 300 kW / 408 hp and 660 N
From 2022, Polestar plans to launch one new electric vehicle per year, staring with Polestar 3, the company's first electric performance SUV which is expected to debutin October 2022. Polestar 4 is expected 1o follow in 2023, a smaller electric performance SUV coupe.

In 2024, the Polestar 5 electric performance 4-door GT is planned to be launched s the production evolution of Polestar Precept — the manifesto concept car that Polestar released in 2020 that showcases the brand’s future vision in terms of esign, technology., and sustainabiliy. As the company seeks to reduce its climate impact with every new model, Polestar aims to produce a truly
climate-neutral car by 2030.

In early March 2022, Polestar revealed . an electic p builds on the design, technology and sustainability ambitions laid out by Precept and showcases the brand's vision for future sports cars. P the uniq first shown by Precept The
develops the and lechnology, aiming circularity.

About Gores Guggenheim, Inc.

Gores Guggenheim, Inc. (Nasdag: GGPI, GGPIW, and GGPIU) is a special purpose acquisition company sponsored by an affliate of The Gores Group, LLC, founded by Alec Gores, and by an affiate of Guggenheim Capwal LLC. Gores Guggenheim completed it initial April 2021, raising 800 million in cash proceeds for the purpose of effecting a merger,
capital stock exchange, asset acquisition, stock purchase, reorganization or similar business combination with one or more businesses. Gores o identiy arket strong equity stories that will benefit from the growth capital of the public equity markets and be enhanced by the experience and expertise
of Gores' and Guggenheim's long history and track record of investing in and operating businesses.
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