Polestar

Gores Guggenheim stockholders approve Polestar business combination

June 22, 2022

* Business combination expected to close tomorrow, June 23, 2022
« Polestar expected to begin trading on Nasdag under ticker symbol “PSNY” on June 24, 2022

LOS ANGELES AND GOTHENBURG — June 22, Guggenheim, inc. (* ggennein o e Company’) (NASDAQ: GGPI GGPIU and GGPIW). a speial urpose cauision company sponsored by affates o The Gares Group, LLC and Guggenheim Capia LLC, announced tatina spcial meetng held today voted to approve the I d
to complete its combination with Polestar Performance AB and its affiiates (*Polestar"), the global pure play, premium mpany. also voted to approve the proposals presented at the meeting of the Company’s warrant holders.

‘The closing of the business combination is expected to occur tomorrow, June 23, 2022, subject o the satisfaction or waiver of all closing conditions.

Following the consummation of the business combination, Polestar's common stock is expected to begin trading on Nasdag on June 24, 2022 under the new ticker symbol "PSNY."

About Polestar

Polestar was established as a new, standalone Swedish premium electric vehicle manufacturer in 2017. Founded by Volvo Car AB (publ) (together with its subsidiaries, “Volvo Cars") and Zhejiang Geely Holding Group Co.. Ltd (‘Geely), Polestar enjoys specific technological and engineering synergies with Volvo Cars and benefits from significant econormies of scale as a resut.

Polestar is headquartered in Gothenburg, Sweden, and its vehicles are currently available and on the road in markets North America, China and Asia Pacific. By 2023, the company plans that its cars will be available in an aggregate of 30 markets. Polestar cars are currently manfactured in two faciities in China, with addiional future manufacturing planned in the USA.

In September 2021, Polestar announced its intention to list as a on Nasdag ina ‘agreement with Gores Guggenheim, Inc.

Polestar has produced two elecric performance cars. The Polestar 1 was built between 2019 and 2021 as a low-volume electric performance hybrid GT with a carbon fibre body, 609 hp, 1,000 Nm and an electric-only range of 124 km (WLTP) ~ the longest of any premium hybrid car in the world.
“The Polestar 2 electic performance fastback is the company's first fully electric, high volume car. The Polestar 2 model range includes three variants with a combination of long- and standard range batteries as large as 78 kh, and dual- and single-motor powertrains with as much as 300 kW / 408 hp and 660 N
From 2022, Polestar plans to launch one new electric vehicle per year, staring with Polestar 3, the company's first electric performance SUV which is expected to debutin October 2022. Polestar 4 is expected 1o follow in 2023, a smaller electric performance SUV coupe.

In 2024, the Polestar 5 electric performance 4-door GT is planned to be launched s the production evolution of Polestar Precept — the manifesto concept car that Polestar released in 2020 that showcases the brand’s future vision in terms of esign, technology., and sustainabiliy. As the company seeks to reduce its climate impact with every new model, Polestar aims to produce a truly
climate-neutral car by 2030.

In early March 2022, Polestar revealed . an electic p builds on the design, technology and sustainability ambitions laid out by Precept and showcases the brand's vision for future sports cars. P the uniq first shown by Precept The
develops the and lechnoloqy, aiming circularity.

About Gores Guggenheim, Inc.

Gores Guggenheim, Inc. (Nasdag: GGPI, GGPIW, and GGPIU) is a special purpose acquisition company sponsored by an affliate of The Gores Group, LLC, founded by Alec Gores, and by an affiate of Guggenheim Capwal LLC. Gores Guggenheim completed it initial April 2021, raising 800 million in cash proceeds for the purpose of effecting a merger,
capital stock exchange, asset acquisition, stock purchase, reorganization or similar business combination with one or more businesses. Gores o identiy arket strong equity stories that will benefit from the growth capital of the public equity markets and be enhanced by the experience and expertise
of Gores' and Guggenheim's long history and track record of investing in and operating businesses.

Forward-Looking Statements

or the future financial or operating performance of the Company and Polestar. For example, projections of future revenue, volumes and other metrics are forward-

Thi iz may statemens” as defined inthe Privte Securites Liigaton Refom Actof 1995
“m plan’, "seek’, “future”, “propose” or ‘continue’, or the negaives of these terms or variations of them or similar terminology. Such forward-looking statements are subject o risks,

‘may’, "should", “expect’ “intend", i, “estimate’, “antcipate’
uncertainties, and other factors which could cause actual esults to differ materially from those expressed or vmphed by such forward looking statements.

" “predict’, “potential

Thosa frwr-ooking sstsments are b o estinaies o ossmprs tht, whilcorsidoed resonutie by the Comgany and s matageront, o Polstoe o 5 maragement, s th case may b, arenhsrantly untersn, Facies that may catss achil resnts o cifar el fram et expoctstons ncad, bt o it : () he occumence of any avert, hange or
other circumstances that could give fise to the termination of definitive agreements with respect to proposed Business Combination; (b) the outcome of any legal proceedings that may be instituted against the Company, the combined company or others following f the proposed and any definitive ag respect thereto; (¢) the inability to
complete the proposed Business Combination u to the failure to obtain financing to complete the proposed Business Combination of (o salisfy other conditions to Closing; (d) changes o of the proposed that may be required or appropriate as a result of applicable laws or regulations or as a condition to obtaining regulatory approval of the
proposed Business Combinaton; () the abilty to meet stok exchange lsting standards folwing the consummation of the proposed Business Combination; () th sk tht the proposed Business Combinaton dsrupt curnt plans and opeations of Poestar s  fesulof e announcement and consummaton o the proposed Business Combinaton g) th abifytorecogrize the
antcpated benefts o th proposed Business Cominatn,wrich may beafected by, among the rings, competion, he bty of the combined company to row and manage growhproftaby its management and key employees; (h) costs related to the proposed Business Combination; () risks associated with changes in
applicable laws or d Polk ) Polestar or by other economic, business, and/or competitive factors; (k) Polestar's estimates of expenses and pmmanllwly‘ () Polestar's abilty to maintain agreements or partnerships with its strategic partners Volvo Cars and  Geely and to develop new
agreements or parlr\elsmps (m) Polesars ity o mainai eaiorsips with s exising suppliers and strategic partners, and source new supplies for s ciical components, and (o complete bulding out s supply chain, whil effectively managing the risks due 0 sueh eaionshps; ) oletars refance ot charging networks to pr
vehicles and r servicing it vehicles and the (0) Polestar’s abilty brand and capt market share, and the risks associated with negative press of reputational harm, including fire o (9 delaysin e desin, manuiacure,aunch and fnancing of Polestar's vehicies and
Peesars relance on aimied rambar of vl el o e revenues; () Polesars by i coniraosly and rapicy innovate, develop and market new products; () sksrelate tofuture market adoptin of Polestar' offeings; (5 nreases in costs, disruption o supply or shortage of materials, in particular for lithium-ion cels or semiconductors; (1) Polestar's reliance on its

ters to manufacture vehicles at a high volume, some of which have in producin suffent prodcton capaciy (o Polestar by s parers i orde o Plesar o be e to crease  vefileproducion capaciie; () ks related o Polstars rtuion modet (v) the effects of competition and the high bartiers to entry in the.
automotive industry, and the pace and depth of electric vehicle adoption generally on Polestar's future business; (w) changes in gulamly el and energy prices: () the mpact o th gobal COVID-1 panderic infaon,inerest at changes,the ongoing crfic betveen Ukaineand Russi,supply chindstuptons and ogsica consiranis on
the Company, Polestar, Polestar's cted resuls of operations, other financial metics, or on any of the and (y) other risks forthin the secton entied Rl Factos*and “Calionry Note Regarding FoukcLookng Staemens*n the Company'sfinal pospectus rltingt s puc ofeing
(File No. 333-253338) declared effective by the 22,2021, and ther documens e r 1 befled, wih the SEC by the Companyor ISCo, inluing the Dol rovy Satement There may be adiiond sk iat neher the Company. Polesta no ListCo prosetly know or hat (e Company. Polesar o ListCo Euenty actual
results to differ from those contained in the forwarc-looking statements. Nothing in ths press be by any person that the tatements set forth herein will be achieved or that any of the contemplated results of such forward-looking statements will be achieved. You should not place undue reliance on play \ooklng statements, which
speak only as of the date they are made. Neither the Company, Polestar nor ListCo undertakes any duty to update e forward-looking statements.

Disclaimer

Thi pres refease rlate o th propased Business Cominaton. This documentshall ot conitute an ofe 1o sl exchange o te sl of an ofer o buy o exhange,any scure, norshll there be anysale ofsecuries nanyjurisdicton n wtich uch offer,saleorexchange i b unaul rr (o registaton o qualfcaton under the securieslaws ofany such rsicton
Nooffer of securities shall be made except by means of a prospectus meeting the requirements of the Securities Act of 1933, as amend



