Polestar

Polestar 3 is the SUV for the electric age

October 12, 2022

« Polestar 3 is the company’s first SUV and its first car planned to be produced on two continents

« Unique design language inspired by Polestar Precept makes production debut

« Fully electric 5-seat SUV produces up to 380 kW and 910 Nm

« Very high level of standard equipment available at launch; priced from EUR 89,9001
GOTHENBURG, Sweden - 12 October 2022. Polestar (Nasdag: PSNY) offcilly reveals the Polestar 3 electric performance SUV. Scandinavian minimalism and purity work together with the key ingredients of a sport uiity vehice, defining the SUV for the electric age. Polestar 3 makes the SUV not only more relevant and responsible, but also desirable for allthe right reasons.
“Polestar 3 s a powerful electric SUV that appeals to the senses with a disinct, Scandinavian design and excellent driving dynamics,” says Thomas Ingenlath, Polesiar CEO. I takes our manufaciuring foofprint {0 the next level, bringing Polestar production to the Urited States. We are proud and excited to expand our porfolo as we confinue our rapid growth.”

Polestar 3 premieres a new aerodynamic profile where strong focus has been placed on retaining the hallmarks of an SUV, including a powerful and wide stance. This has been led by sublle yet effective aerodynamic optimisation — including a front aero wing integrated into the bonnet, an aero wing integrated into the rear spoiler, and rear aero blades.

“This car has been designed as a Polestar from the start and features new [ ights, SmanZone and front aero wing,” continues Thomas Ingenlath

Malena\s used inside Polestar 3 have been selected for their sustainabilty credentials, while raising premium aesthetics and
its lfe cycle and work ind ways of reducing s carbon 0otprn.

MicroTech, leather ly upholsteries. In line with Polestar's acompl

assessment (L production

Polestar 3 s the first car from Polestar to NVIDIA DRIVE puter, running software from Volvo Cars. Serving as the Al brain, NVIDIA from the car's multp} and cameras 1o enable advanced y features and driver ing.

‘The infotainment system is powered by a next-generation Snapdragon Cockpll Planarm from Qualcomm Technologies, Inc. As a central component of the Snapdragon Digital Chassis - a set of open and the Snapdragon Cockpit Platform will be utiised to provide immersive in-vehicle experiences with its high-performance
capabiliies to deliver isplays. premium a

With Volvo Cars embarking on a new era of safety, Polestar 3 carries next-generation advanced active and passive safety technology from Volvo Cars as part of its DNA. This includes the latest radar sensors that nis in the interior of the car, to help protect against accidentaly leaving children or pets inside. The system is also linked to the
climate control system to avoid heat stroke or hypothermia.

Further i hnology partners like Zenseact, Luminar and Smart Eye, provide Polestar 3 with cutting-edge ADAS (Advanced Driver power.

As standard, Polestar 3 features a total o five radar modules, five external cameras and twelve external below the front Hacing sensors, a heated radar module and camera, and now becomes a signature of Polestar design. Inside, two closed-loop driver monitoring cameras
ing eacing eys tacking tedcogy rom Smart Eye 1o Polesta o he et e, Goard toward sfer T, The comerss enfor 1 veFS eyas el can igger weming meseages, sounds and even an emergency smpmnmn when detecting a distracted, drowsy or disconnected diver

Android Automotive OS is the in-car operating system, co-developed with Google and fronted by a 14.5-inch centre display. It is an evolution of the technology first launched in Polestar 2 ~the first car in the world with Google buitin — and a revolution of functionality and design for the large SUV segment. Over-the-air (OTA) updates are included to allow for continuous software improvement and
n the need to visit point.

Polestar 3 launches with a dual-motor configuration and a power bias towards the rear. The standard car produces a total of 360 kW and 840 N of torque. With the optional Performance Pack, total output is 380 kW and 910 Nim. Adjustable one-pedal drive is included, as wel as an electric Torque Vectoring Dual Clutch function on the rear axle ~ an evolution of what was fist developed for
Polestar 1. A decoupling function is also available for the rear electric motor, allowing the car to fun only on the front electric motor to save energy under certain circumstances.

is provided by dual-chamber i suspension as standard, allowing Polestar 3 to comfort

‘and the car can adjust s active damper velocity electronically once every two milliseconds (500 H).

*Our goal was 10 offer the performance and precision that define all Polestar cars, without compromising the comfort of the daily drive,” says Joakim Rydholm, Polestar’

“To do this, we used like the ad: ‘suspension to engineer the ‘Polestar feeling' for this type of car."

A 111 kWh battery pack provides Polestar 3 with generous driving range of up to 610 km WLTP[Z! (preliminary). The lithium-ion battery features a prismatic cell design housed in a protective
equipped for bidirectional charging, enabling future potential fo vehicle-to-grid and plug-and-charge capabiles.

with boron steel and liquid cooling. A heat climate- and Polestar 3 is also

luded as standard, helping Polestar 3 utii

As with Polestar 2, the list of standard equipment in Polestar 3 is extensive, with few options for easy configuration and simplified production logistics. All versions include i suspension, a fulllength panoramic glass roof, all-LED lighting inside and
year and include a raft of premium, luxury and convenience features like a 25-speaker audio system from Bowers & Wilkins with 3D surround sound and Dolby Atmos capabilty, soft-closing doors, a head-up display and Pilot Assist.

handes with pr . and 21-inch alloy wheels. The Plus Pack and Pilot Pack are fited as standard for the first model

Available to order from the second quarter of 2023, the optional Pilot Pack with LIDAR from Luminar will add an additional control unit from NVIDIA, three cameras, four ultrasonic sensors and cleaning for the front- and . providing data about the car' the 3D scanning of the
in greater detail and helps prepare the car for autonomous driving.
‘The optional Performance Pack sharpens further power and torque output (380 KW and 910 Nm), along with performance optimisation for the air suspension, uniq forged alloy wheels and “Swedish gold’ details.

Polestar 3 is the first car out on a new all-electric technology base developed by and shared with Volvo Cars. Production for initial launch markets!®! is planned to begin in Volvo Cars' facility in Chengdu, China, in an incremental ramp-up phase [3] from mid-2023, with first deliveries expected in the fourth quarter of 2023.

‘Additional manufacturing at Volvo Cars' Ridgeville, South Carolina faciliy in the United States, is expected to follow towards the middle of 2024 — from which point supply to North American and other markets s planned to switch from China to the US. Initial deliveries from this factory are expected around the middle of 2024.

At launch, the Polestar 3 Long range Dual motor (360 kW, 840 Ny dicati pr EUR 89,900(1), from 12 October 2022 in all initial launch 03] with ification available at_
Polestar3 Long
ndicative launch pricel! EUR 89,900
Plus P: ac Includes
Pilot Pacl Include:
Pilot! Pack with LIDAR Optional, expected to be available to order from
Q22023
Performance Pack EURB,600
Power 360 kW (380 kW with Performance Pack)
Torque 340 Nrn (910 Nm with Performance Packﬁ
0-100 km/h (target) (4,7 with Per
Top speed 210 km/h
Battery capacity (nominall TkWh

Battery type

400V lithiumn-ion

Battery construction

204 pnsmal c cells, 17 modules, aluminium
batte:

Range (preliminary, target) (2]

lery cax
U to 610 kan TLTE]

Electric motor type Permanent magnet synchronous motors
Electric motor configuration Dual, front and rear
Torgue vectoring Dual clutch (rear motor only)
Transmission Single speed
rag coeffici 029Cd
Dragforce 0,78 CdA
Chargi i Upto 250 kW
Chargl ng capa@ (AC) Upto 1 kW
2,985 mm
Lengm 4,900 mm
Height 7,627 mm (1,614 in Europe]
Width incl. mirrors 120 mm
dclearance 211 mm (201 mm in Europe]
Kerb we\g hl ,584-2,670 kg
Weight 50
Towing capacity (braked) ,200 kg
Chassis type teel unibody
Bodytype Steel
Wheels and tyres Staggered, 21-22inches
Brakes Brembo 4-piston, 400 mm drilled and ventilated

discs (front)

piston, 390 mm
(rear)

Turning circle (kerb to kerb) 1m8m

Suspension Double wishbone (front]

Integral link (rear)

Damping Adaptive, self-levelling dual-chamber air
suspension with ZF active dampers

Front sto partment 32litres.

Rear| ity (seats up) 484 litres incl. 90 under floor]

(seats folded) 1,411 litres (incl. 90 under floor)
ity 100kg

Roof carrying caps



https://polestar.com/polestar-3

Ends,

Notes to editors

1. Based on retail price in Germany including handover fee. Local will be specified in local market I

2. Official energy consumption and range certfication data is pending and will be released in 2023,
3. Expected market availabilty as follows:

« Initial launch markets with deliveries expected from Q4 2023: North America, Europe, China

« Secondary launch markets with deliveries expected in 2024 (exact timing is not finalised): Asia Pacific, Middle East
Google, Google Play, and Google Maps are trademarks of Google LLC.
About Polestar
Polestar Automotive Holding UK PLC (Nasdag: PSNY) (‘Polestar") is a Swedish premium electric vehicle manufacturer. Founded by Volvo Car AB (publ) (together with its subsidiaries, “Volvo Cars") and Zhejiang Geely Holding Group Co., Ltd (‘Geely), in 2017, Polestar enjoys specific d Volvo Cars and benefits from significant economies of scale as a
result

Polestar is headquartered in Gothenburg, Sweden, and its vehicles are currently available and on the foad in markets across Europe, North America, China and Asia Pacific. By 2023, the company plans that it cars will be available in an aggregate 0f30 markets. Polestar cars are currently manufactured in China, with additional future manufacturing planned in the USA.
Polestar has produced two electric performance cars. The Polestar 1 was built between 2019 and 2021 asa low-volume electric performance hybrid GT with a carbon fibre body, 609 hp, 1,000 Nm and an electric-only range of 124 km (WLTP) ~the longest of any hybrid car in the world at the time.
“The Polestar 2 electric performance fastback is the company’s first fully electric, high volume car. The Polestar 2 model range includes three variants with a combination of long- and standard range batteries as large s 78 kWh, and dual- and single-motor powertrains with as much as 350kW / 476hp and 680N,

From 2022, Polestar plans to launch ane new electric vehicle per year, starting with Polestar 3 — the company's first electric performance SUV which launched in October 2022. Polestar 4 is expected to follow in 2023, a smaller electric performance SUV coupe.

1n 2024, the Polestar 5 electric performance 4-door GT is planned to be launched as the production evolution of Polestar Precept ~ the manifesto concept car Polestar released in 2020 that showcases the brand's future vision in terms of design, technology, and sustainabilty. pany d pact with every new model, Polestar aims to produce a truly climate-neutral
carby

In March 2022, Polestar revealed its roadster the design, technology and sustainabiity ambitions laid out by Precept and showcases the brand's vision for future sports cars. The hard-top convertible presents an evolution of the unique design language first shown by Precept and emphasises a dynamic driving experience. The concept
fLntherdevelops he focus on Sustanabilty and technolody: Aming owards Greaer iculaty. Polosar confiid i August 2055 hal & version f 1% Concet il b procEed a the Polesar & leci. poromance oadster wih aunch expecied n 2026

Forward-Looking Statements

Caran statemerds o s pese leass (Pres Release) may b considered “orwerooking ssements s defied i the Privte Seales igaton Refm Acto 105, Foryendookdngsstements generaw elate to future events or the future financial or operating performance of Polestar. For example, projections of revenue, volumes and other financial or operating metrics are forward-
Iooking tamens. I some cases,you can ey foiad-o0king sialemerts by erminology Such as 2y’ ‘SO, ‘SXpec’, T, Wi, “SSmate, ‘anicipate’, ‘bl precct, ‘otental “Torecas’, i’ “seek, IE’, ‘POPoSe o ‘ConUe, o the Negaives o hese (s or vaadonsof thet o sl emincogy. Such 0nWarc-ooking tatemerts ae subject 0 1
uncertainties, and other cause actual materially from foward

These forwaocking stement e basec pon esimates and assugtons ht, whlecorsetedreasona by Polsta and s management. o the a2 may b, ety uncetan, Factrs hat ey case actul el o citer sty o oumen expectalons ncide, bt oo 1 (1) Polstrs sy o maltan agreements o pamerhis whh s sl pamers
Volvo Cars and Geely and to develop new agreements or partnerships; (2) Polestar's abilty to maintain relationships with its existing suppliers, and source new supplers for its critical components, and to complete building out its supply chain, while effectively managng the risks due to such relationships; (3) Polestar's reliance or
sclulons o s vehicles and s staigic pertersfo sencng s veicles and ek nisrete softwere; (4)Poestar' rekenceon s perters 1o merwiecs vetics st  High volume, some cl which have Iwmled experience in producing electric vehicles, and on the allocation of sufficient 10 Polestar by its part der for Polestar to be able to increase ms vemcle
production capacities; (5) competiion, the ability of Polestar to grow and manage growth profitably, maintain relationships with cust suppliers and retain i t : (6) Polestar' d profitability; (7) ncreases i con lstupto of Sppy or sortage of materil, i parcular for (8) the
Polestar may be adversely affected by other economic, business, and/or competitive factors; (9) the effects of competition and the high hamers t0 entry in the automotive industry, and he pace and dopth of o vohice adoption generally on Polestar's future business; (10) ch d fuel and energyprces: (11) the Gucome of any legal
proceedings that may be instituted gt Polestar or others; (12) the abiliy to meet stock exchange listing standards; (13) risks associated with changes in applicable laws or regulations and with Peleslav o mxemanona\ ) operaons: (14) Polestar's abilty 1o establish its brand and capture additional market share, and the including from
15)celys inthe design, manutacure, launch and ftancin of Polstar' vetices and Poestar' efance on it umber of v models 1 genersis s; (16) Polestar's abity to continuously and rapily innovate, develop and market new products; (17) nsks Telted to future market aaopnon of Polestar's offerings; (18) risks
Tclaiedt 10 Poesiars isnbuion model (19) the impact of the global COVID-19 pandemic, inflation, . the Ukraine and R ngwsl\ca\ Consin on Polestar, Polosars projected results of operations, financial performance or other financial and operational metrics, or on any of the foregoing fisks; and (20) other risks.
and uncertaintes set forth in the section eniited “Risk Factors” and “Cautionary Note Regarding Forwarck-Looking Statements" n Polestar's Form 20-F, and other Gocuments led. o 0 b ledwih the SEC by Polestar. There may be additional risks that Polestar presently does not know or that Polestar currently believes are immaterial that could also cause actual results o differ from those
contained in the forward-looking statements.

Nothing in this Press by any person that the tforth herein will be achieved or that any of resuls of such be achieved, pl statements, which speak only as of the date they are made. Polestar assumes no obligation to
update these statements, even if be ilable in the future.




