Polestar

Polestar obtains USD 1.6bn financing support from major shareholders
November 3, 2022

GOTHENBURG, SWEDEN ~ NOVEMBER 3, 2022. Polestar Automotive Holding UK PLC (Polestar” or the “Company.” Nasdag; PSNY), the Swedish car brand, received further for financial and liquidity support from its two major shareholders.

Volvo Cars is providing USD 800mn principal amount 18-month term loan, with an equity conversion option for Volvo Cars. This loan amount is on par with the direct and indirect financial and liquidity support that Polestar's other major shareholder, PSD Investment, is providing.

“We welcome the continued support from our major sharefolders at a time when the capital markets are volatile and unpredictable. With sufficient funds through 2023, we remain laser focused on by tion. We have around 70, road today, and K to reach our goal of delivering 50,000 cars to customers in 2022. We are making strong progress on our
‘ambitious plans to launch three more cars by 2026, says Polestar CEO, Thomas Ingenlath.

As previously announced, Polestar expects 1o post ts results for the period ended September 30, 2022 on Friday, November 11, 2022.

Ends.

About Polestar

Polestar Automotive Holding UK PLC (Nasdag: PSNY) (‘Polestar’)is a Swedish premium electric vehicle manufacturer. Founded by Volvo Car AB (publ) (together with its subsidiaries, “Volvo Cars") and Zhejiang Geely Holding Group Co., Ltd (Geely) . in 2017, Polestar ynergi Volvo Cars and benefi economies of scale
as aresut,

Polestar is headquartered in Gothenburg, Sweden, and its vehicles are currently available and on the road in markets North America, China and Asia Pacific. By 2023, ipany plans that its cars will be available in an aggregate of 30 markets. Polestar cars are ly , with additional future planned in the USA.

Polestar has produced two electric performance cars. The Polestar 1 was built between 2019 and 2021 as a low-volume electric performance hybrid GT with a carbon fibre body, 609 hp, 1,000 Nm and an electric-only range of 124 km (WLTP) — the longest of any hybrid car in the world at the time,

‘The Polestar 2 electric performance fastback is the company's first fully electric, high volume car. The Polestar 2 model rang [ \d standard range batteries as large as 78 kWh, and dual- and single-motor powertrains with as much as 350 kW / 476 hp and 680 Nm.

From 2022, Polestar plans to launch one new electric vehicle per year, starting with Polestar 3 — the company's first electric performance SUV which launched in October 2022. Polestar 4 is expected to follow in 2023, a smaller electric performance SUV coupe,

In 2024, the Polestar 5 electric p GTis planned as Polestar Precept ~ the manifesto concept car Polestar released in 2020 that showcases the brand's future vision in terms of design, technology, and sustainabily. As the company seeks to reduce its climate impact ith every new model, Polestar aims to produce a tuly climate-
neutral car by 2030.
In March 2022, Polestar revealed its second concept car, an electric performance roadster which builds on the design, technology and sustainabilty ambitions lad out b s s lution of the unique design language first shown by Precept and emphasises a dynamic driving experience. The
develops the technology, aiming Gicularty. Polstar coniimed in August 2023 hat a version of the conceptwil b procuced asthe Polestar § elec perfomance roadter, with launch oxpected in 2056.
Forward-Looking Statements.
Certain sttements n s press release (Pres Release) may b cansdered forwartlooking satements” as defined  he Prvate Securies Lifgatn Reforn Actof 1995 tatement relate to f the future financial or operating performance of Polestar. For example, projections of revenue, volumes and other financial or operating metrics are foward-
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These 9 upon d -asonable by Polestar and its management, as the case may be, are inherently uncertain. Factors that may cause actual results to differ materially from current expectations include, but are not fimited to: (1) Polestar's ability to maintain pa p
Volvo d Geel partnerships; (2) Poesare by (o maimain rolaonshioswih 5 oot Suppiars,and forits and g cut s suplychan,whie feciely managing th risks e o such eationshis; () Polestar's rellance on s 10 provid
charging solutions for its vehicles and i for servicing its vehicles and their (@) Polestar's reliance on s partners to manufacture vehicles at a high volume, some of which . and on Polestar by its partners in order for Polestar to be able to increase its
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possibilty that Polestar may be adversely affected by other economic, business, and/or competitve factors; (9) the effects of competition and the high barriers to entry in the automotive industry, and the pace and depth of electric vehicle adoption generally on Polestar's future business; (10) changes in regulatory s; (11) the
outcome of any legal proceedings that may be instiuted against Polestar or others; (12) the abilty to meet stock exchange listing standards; (: op nd with : (14) Polestar's ability o establish its brand and capt hare, and the risks ted with negative press o eputtonsl
harm, including from lithium-ion battery cells catching fire or venting smoke: (15) delays in the design, manufacture, launch and financing of Polestar's vehicles and Polestar' lmited number of g : (16) Poletars abity ‘and rapidly innovate, develof : (17) risks related
Poestars oferns: (1) risks rlated o Polestrs disirbuton modet: (19)he Impactof the global COVID-19 pandernicnfaion,teest e hanges e ongarg Uk d n Polestar, Polestars projecte el of operations, financilperformance orother fnancial and operational metric, o on any of the
foregoing risks; and (20) other risk setforth in Risk Factors” and Regarding Forward-Looking Statements' in Polestar's Form 20-F, and P led, or to be fled, it the. SEC by Polesar Trare ‘may be additional risks that Polestar presently does not know or that Polestar currently believes are immaterial that could also
s actua resuls 10 ier rom hase contangd i he orwarc-oeking attements.
Nothing in this Press be regarded by any person that the statements set forth herein will be achieved or that any of resuls of such be achieved. You should not place undue reliance on forward-looking statements, which speak only as of the date they are made. Polestar assumes no

obligation to upd: evenif bec fable in the future.



