Polestar

Polestar reports results for the nine months ended September 30, 2022

November 11, 2022

GOTHENBURG, Sweden — 11 November 2022. Polestar Automotive Holding UK PLC (*Polestar” or the “Company,” Nasdag: PSNY), the Swedish electric performance car brand, today reports it results for the nine months ended September 30, 2022

Investor Update, Management's Discussion and Analysis of Financial Conditions and Results of Operations and Unaudited Condensed Consolidated Financial Statements lable on the Polestar in will be filed with the SEC.
Polestar hold a live today, November 11, 2022 at 08:00 EDT (14:00 CET) to discuss the Company’s results and outiook. The live webcast will be available at https://edge.media-server.com/mmelpldyei2864.

Following the completion of the call, a replay will be available shorty at https:/investars polestar cony.
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About Polestar

Polestar Automotive Holding UK PLC (Nasdag: PSNY) (*Polestar’) is a Swedish premium electric vehicle manufacturer. Founded by Volvo Car AB (publ.) (together with its subsidiaries, “Volvo Cars") and Zhejiang Geely Holding Group Co., Ltd (‘Geely"), in 2017, Polestar i and engineering Volvo d benefits f scale
asaresult

Polestar is headquartered in Gothenburg, Sweden, and its vehicles are currently available and on the road in markets across Europe, North America, China and Asia Pacific. Polestar cars are currently manufactured in two facilties in China, with additional future manufacturing planned in the USA.
Polestar has produced two electric performance cars. The Polestar 1 was built between 2019 and 2021 as a low-volume electric performance hybrid GT with a carbon fibre body, 609 hp, 1,000 N and an electric-only range of 124 km (WLTP) ~ the longest of any hybrid car in the world at the time.
“The Polestar 2 electric performance fastback s the company's firstfully electric, high volume car. The Polestar 2 model range includes three variants with a combination of long- and standard range batteries as large as 78 kwh, and dual- and single-motor powertrains with as much as 350 KW / 476 hp and 680 Nm.

From 2022, Polestar plans to launch one new electric vehicle per year, starting with Polestar 3 — the company's fist electric performance SUV debuted in October 2022. Polestar 4, a smaller electric performance SUV coupe, is expected to follow in 2023,

In 2024, the Polestar 5 electric p door GT is planned as the Polestar Precept — the manifesto concept car Polestar released in 2020 that showcases the brand's future vision in terms of design, technology, and sustainability. As the company seeks to reduce its climate impact vith every new model, Polestar aims 1o produce a truly climate-
neutral car by 2030.
InMarc 2022, Polestar reveeled s second concep ar, an et perforance oadstr wtich ulds o the design technologyand sustainabiityambions aid out by P the brand's vision for fut s s lution of the unique design language Precept and emph: . The

ps th and technology, aiming ircularity. Polestar confirmed in August 2022 that a version of the concept will be pmduced as the Polestar 6 electric performance roadster, with launch expected in 2026,

Forward-Looking Statements

Certan sttements n s press elease (Pres Release) may b consdered forwartlocking satements” as dfined  he Prvate Securies Lilgatn Reforn Actof 1995 tatement lly relate to the future financial or operating performance of Polestar. For example, projections of revenue, volumes and other financial or operating metrics are forward-
1 pect’, “intend”, Wi, “estimate", “anticipate", “believe", “predict’, “potential”, “forecast’ “plan", *seek’, “future", “propose” or “continue", o the negatives of these terms or variations of them or similar terminology. Such forward-looking statements are subject to risks,

rainties, and other f hich could cause actual results to diff P or implied by such forward looking statements.
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{8) i posibiy (nat Polestar iy be acersely afected by oter cconomi, usrese, andior competiie factrs. (5 the afects of compenion and the high brrers o enty inthe automotve |ndusrry‘ ond e pace nd depthof on Polestar : (10) changes in reg (1)
the outcome of any legal proceedings that may be instituted against Polestar or others; (12) the abilty to meet stock exchange lising standards; (13) ted with changes in appl (1) otesiar abity o astablih s rand an capture aitonal maket share, and e ks assoeatd wih neganve press or

reputational harm, including from lithium-ion battery cells catching fire or venting smoke; (15) delays in the design, manufacture, launch and financing of satsara vies and Polosar efanc o e nmber af e models 1o generate revenues; (16) Polestar's ability 1o continuously and rapidly innovate, develop and market new products; (17) fisks related 1o future market
adoption of Polestar's offerings: (18) risks related to Polestar's distribution model; (19) the impact of the global COVID-19 pandemic, inflation,interest rate changes, the ongoing confict between Ukraine and Russia, supply chain disruptions and logistical constraints on Polestar, Polestar's projected results of operations, financial performance or other financial and operational metrics, or on
any of the foregoing isks; and (20) other risks and uncertainties set forth in the sections entitied “Risk Factors” and “Cautionary Note Regarding Forward-Looking Statements" in Polestar's Form 20-F, and other documents filed, or to be filed, with the SEC by Polestar. There may be additional isks that Polestar presently does not know or that Polestar currenty believes are immaterial that
could also cause actual results to differ from those contained in the forwarc-looking statements

Nothing in this Press be regarded by any person that the statements set forth herein will be achieved or that any of resuls of such be achieved. You should not place undue reliance on forward-looking statements, which speak only as of the date they are made. Polestar assumes no
obligation to upd: evenif bec fable in the future.
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