Polestar

Polestar delivers on 2022 global volumes target

January 9, 2023

GOTHENBURG, Sweden — 9 January 2023, Polestar Automotive Holding UK PLC (‘Polestar” or the “Company,” Nasdag: PSNY), the p brand delivered 000 vehicles in the fourth quarter of 2022, bringing the preliminary estimate for full year global volumes to 51,500 cars, up 80% year-on-year.
n 2023, Polestar y neatly 000 cars, led by strong Polestar 2 sales, and later in the year the first deliveries of Polestar 3.
“I'm proud of the many milestones we achieved in 2022 and in particular the massive team effort that went our strongest quarter to d our volumes target for the year. We are now fully focused on 2023, There will be the usual quarterly variations, but 'm confident that we wil continue to actively manage our supply chain to meet

for Polestar 2, commence first deliveries of Polestar 3 and launch Polestar 4," says Polestar CEO, Thomas Ingenlath.

Polestar expects to post its unaudited preliminary estimates(1) of its financial results for the year ended December 31, 2022 on Thursday, March 2, 2023, before market opening in the USA. Polestar's CEO and CFO will hold a live audio webcast in connection with the publication of these unaudited preliminary estimated results on March 2, 2023 at 08:00 ET (14:00 CET). Relevant documents.
and alink be available on the Polestar Investor

5 P « . Deloite AB (Deloite’) reviewed, compiled or rding) any other form of
. i (pects 1o fle end of April 2023,
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About Polestar

Polestar Automoive Holding UK PLC (Nasdag: PSNY) (‘Polestar) is a Swedish premium electric vehicle manufacturer. Founded by Volvo Car AB (publ. (together with its subsidiaries, “Volvo Cars”) and ~ Zhejiang Geely Holding Group Co., Ltd (‘Geely’), in 2017, Polestar synergies with Volvo from significant economies of scale

Polestar is headquartered in Gothenburg, Sweden, and its vehicles are currently available and on the road in markets across Europe, North America, China and Asia Pacific. Polestar cars are currently manufactured in two faciliies in China, with additional future manufacturing planned in the USA.
Polestar has produced two electric performance cars. The Polestar 1 was built between 2019 and 2021 as a low-volume electric performance hybrid GT with a carbon fibre body, 609 hp, 1,000 Nm and an electric-only range of 124 km (WLTP) — the longest of any hybrid car in the world at the time.

‘The Polestar 2 electric performance fastback is the Company's first fully electric, high volume car. The Polestar 2 model range includes three variants with a combination of long- and standard range batteries as large as 78 kWh, and dual- and

\gle-motor powertrains with as much as 350 KW / 476 hp and 680 N,

Polestar plans to launch one new electric vehicle per year, starting with Polestar 3  the Company's first electric performance SUV which debuted in October 2022. The launch of Polestar 4, a smaller electric performance SUV coupe, is expected in 2023,

n 2024, the Polestar 5 electric p GTis planned as the Polestar Precept — the manifesto concept car Polestar released in 2020 that showcases the brand's future vision in terms of design. technology, As the Comp to reduce its P every new model, Polestar aims to produce a truly

climate-neutral car by 2030.

In March 2022, Polstar revesled s coneap e an e eromance toadstr which bl o he e oo laid out by Precept for future sports cars. The hard-top convertibie presents an evolution of the unique design language first shown by Precept and emphasises a dynamic driving experience. The
develops the ‘and technology, aiming Creuarty. Poleser confimed i Auust 2032 tnl 2 vrs of 1 Concept ol b producee as e Peloar 8 e performance roadster, with launch expected in 2026.

Forward-Looking Statements

ertan statements i tis press release (‘Press Release”) may be considered *forwarc-looking statements” as defined in the Private Secuiis itgaion Rmm Act of 1995. Forward-ooking statements geneval\y relate to future events o the future financial or operating performance of Polestar. For example, projections of revenue, volumes and other financial or operating metrics are forward-
I, “expect’, intend, “wil", e ", “believe’, “precict’, “potenial’, forecast’, “plan’, “seek, future”, “propose” or “continue", or the negaiives of these terms or variations of them or similar terminology. Such forward-looking statements are subject o risks,

. "shoul
uncertainties, and other factors which could cause actual fesuls o differ materially ffom those expressed or impled by such forward fooking sty

%

‘These foward-looking statements are based upon esti tions that, whil reasonable by Poestar and s management. s the case may b areinherenty uncetai. Factorsthat may caus actual esis o ifer mateialy from current expectaions iclude,but are ot mited t: (1) olstarsabilty to maniai agrement o parinerips wih s siategc parners,
Volvo d Geely, and to develof pannelshlps @ fo maitn, . and source ippliers for its critical components, and to complete building ot its supply chain, while tisks due (3) Polestars pa ips tworks to provide
charging solutions for its vehicles and its reliance on strategic partners for servicing ts vehicles and their (4) Polestar's parners o  figh voume, some of which have e experence in producing electrc vehicles, and on the allocaton of 0 Polestar der o Polesar 1 be abe 0
inrease s veile producton capaces (5) competion, ne ity of olosta 0 grow and manage growth profiaby, manian rolatonshis liers and retain it : (6) Polestar: d proftabity: () increases in osts, isruption of Supply o shoriage o materas,In prtular forItumon cels o semiconductars:
(®) th Polestar may be adversely econoic, business, andlor competive actors; (9) the effects of competiion and the igh el entry in the automotive industry, e Dace and depth of on Polestar's : (10) changes in regulatory d fuel and energy prices; (11)
ne outome of any legalproceedings that may be Insttuted against Polestar o others: (12) the abiltyto meet stock exchange listing standards; (13) with changes in appl with Polestar’ (14) Polestar's abilty to establish its brand and capture additional market share, and the isks. ot wih negative press or
reputational harm, including from lithium-ion battery cells catching fire or venting smoke; (15) delays in the design, manufacture, launch and financing of s vt and e et e od et vation o generaterevenues; (1) Polstars abiiy 1o continuously and rapdly novate, develop and market new procict; (17) sk related o fuure market
adoption of Polestar's offerings; (18) risks related to Polestar's distribution model; (19) the impact of the global COVID-19 pandemic, infation, interest rate changes, the ongoing Ukraine and Russi Polestar, Polestar's projected results of operations, financial performance or other financial and operational metrics, or on
iy o1 e oreqoin ks, and (20)Ger ks unceriaies Set ot e sctons entled Rk Faciore” and-Cautonary N ReGaring Fonward Looking Siatoments n oSt Form 20 ant oher documents e of 1 be Hed, wih e’ "SeC by Polestar. additional risks that Polestar presently tknow or that Polestar currently believes are immaterial that

could also cause actual results to differ from those contained in the forward-looking statements.

Nothing i this Press be regarded that the forward-looking statements set forth herein will be achieved or that any of the results of such forward- be achieved. You should not place undue reliance on forward-looking statements, which speak only as of the date they are made. Polestar assumes no
obligation to upd: \g statements, even if be fable in the future.
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