Polestar

Polestar reports global volumes for first quarter of 2023

April 6, 2023

GOTHENBURG, Sweden — 6 April 2023. Polestar Automotive Holding UK PLC (*Polestar" or the “Company,” Nasdag: PSNY), the Swedish electric brand, reports its g the first quarter of 2023.

Building on the record 2022 global volumes of over 51,000, the Company 12 quarter of 2023, up nearly 26% year-on-year. Following quarter, Polestar continues to anticipate global volumes in 2023 nearly [ 000 cars, led by
Polestar 2 sales.

72023 i ging tobe ancther year ofgreat progyessfor Poleiaras we expand ourporfoloand cotinue 0 gro our et n addition we have made to Polestar 2, we expect to start production of our hig! i SUV Polestar 3 launch Polestar 4, the SUV coupe transformed,” says Polestar CEO, Thomas
Ingenlatt

Polestar expects to post its unaudited financial and operational results for the first quarter of 2023 on Thursday 11 May 2023, inthe USA. 0 and CFO will hold a ve to discuss 08:00 ET (14:00 CET). Relevant documents and a link to the five audio webcast will be available on the Polestar Investor Relations website:
at hitps:/investors polestar.coml.

About Polestar

Polestar (Nasdag: PSNY) is the Swedish brand determined to impi by using design and technology to accelerate mobiliy. 9. Sweden, it cars. in27 ‘across North America, Europe and Asia Pacific. The company plans to create a truly climate-neutral production car,
without offsetting, by 2

Polestar 2 launched in 2019 as the electric performance fastback with avant-garde Scandinavian design and up to 350 kW. Polestar 3 launched in late 2022 as the SUV for the electric age - large high-performance SUV that i alow st d interior. Polestar plans to release three more electric performance vehicles through to 2026.

Forward-Looking Statements

Certan statements n s press relase (Prss Release) may b consdered forartlocking stements” as defined  he Prvate Securies Lifgatn Reforn Actof 1995 rc-looking stater ly relate to the future financial or operating performance of Polestar. For example, projections of revenue, volumes and other financial or operating metrics are forward-
1 y may”,*should", e “wil", “estimate, “anticipate”, “believe’, "pvedlﬁ' “potential’, proieiny “plan,“seek’, “future”, “propose” or “continue”,or the negatives of these terms or variations of them o similar terminology. Such forward-looking statements are subject to fis

rainties, and other hich could cause actual results to diff i P orimplied by such forward \cmkmg temorts.
The based upon t reasonable by Polestar and s management, a5 th case may b, are nherenty unerti. Factors thal may fer materially include but e rtimied (1) Poletar abity pa P
Volvo Cars and Geely, and to develop new agreements or nannersmns @ raesars abilty to maintain e and source ippliers for it critcal components, and to complete buiding out s supply chain, risks due 3 P par ging networks o provide
charging solutions for its vehicles and its reliance on strategic partners for servicing its vehicles and their (4) Polestar partners to 2 igh vome,<ome of wrich nave mited experence n producing electric vehiles, and on the alocaton of lestar der for Polestar to be able to
incroase 15 vehice producton capaciles, () competton. i abilty of Polestr (@ row and maintain i liers and retain it nd ployees; (6) Polest (7) increases in costs, disruption of supply or shortage M materils, inpericulr o .o colsor semiconduciors:
® that Polestar may be economic, business, andior competive factors; (9) the efects P in the . and e pace and depin on Polestar's : (10) changes in d fuel g prices; (11)
the outcome of any legalproceedings tht may be instuied against Polestar o cthrs; (12) the abilty to mee siock exchange lising standerds; (13) k nd with Polestar ; (14) Polestar's abilty o establish ts brand and capture  acional market share, an thersks associated ithnegative press or

reputational harm, including from lithium-ion battery cells catching fire or venting smoke; (15) delays in the esign, manufacture, launch and financing of Polestar’s Veiles .mu Polestar’s reiance on alimited number of ehile models to generatefevenes; (16) Poestars abilty ly . develop and market new pr : (17) risks related to future market
adoption of Polestar's offerings; (18) risks related to Polestar's distribution model; (19) the impact of the global COVID-19 pandemic, inflation, interest rate changes, th Polestar, Polestar’ prjected resuls of operations,inancial peformance or other financial and operatonal metrics,or on
oy of th fregon sk and (20)oher fke and uncerainties et orth i the sectons enied Rk Factore” and “Cautonary Note Regaraing Farvare-Lookig Staomente- n Paestar's For 20 and e documon e, or 0 b fled, vith o) by Polestar. There may be additional risks that Polestar presently does not know or that Polestar currentl believes are immaterial that
could also cause actual inthe

Nothing in this Press be regarded by any person thatthe tforth herein will be achieved o that any of results of such be achieved. You should not place undue reliance on forward-looking statements, which speak only as of the date they are made. Polestar assumes no
obligation to upd even it ilable in the future.
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