Polestar

Polestar reports results for first quarter of 2023 and intensifies cost management

May 11, 2023

GOTHENBURG, Sweden — 11 May 2023. Polestar Automotive Holding UK PLC (‘Polestar” or the “Company,” Nasdag: PSNY), the Swedish brand, its for the three March 31, 2023

Polestar achieved record first quarter deliveries of 12,076 cars, up 26% year on year and enters the second quarter with good commercial momentum. The Company has experienced strong growth over the past five years establishing a global footprint with over 100,000 cars on the road across 27 markets. It recently launched two new cars - Polestar 3 and Polestar 4 - to address the popular
SUV segment.

Polestar was recently informed that additional time for final software development of the new all-electric platform shared by Volvo Cars is needed and that the start of production of Polestar 3 is now expected in the first quarter of 2024. In ight of this and the economic environment affecting the automotive industry, Polestar now expects 2023 global volumes of 60,000 ~ 70,000 vehicles,
representing annual growth of 16% - 36%, folowing record deliveries of 51491 last year. There is no change to the start of production of Polestar 4, which is expected for China in the fourth quarter of 2023, and for other markets in early 2024.

Polestar is intensifying its focus on including freeze and reduction, driving greater efficiencies across the business.

‘Thomas Ingenlath, Polestar CEO, comments: “We are taking necessary steps to strengthen Polestar in the near-term. While production of Polestar 3 will now start in the first quarter of 2024, the successful launch of Polestar 4 last month means that we add two strong offers in the attractive electric SUV market in 2024, | am confident that we will defiver on our growth ambitions and path
towards profitabily:

‘The investor update pr 3 oi ind Analysis of Financial Condli d Resuls of Operations and Unaudited Condensed Consolidated Financial Statements, are available on the Polestar investor relations website and wil be filed with the SEC.
Polestar hold alive today, 11 May 2023 at 08:00 EDT (14:00 CEST) to discuss the Company's results and outiook. The live webcast will be available at hitps://edge. media-server.com/mme/p/kiynmis.

Following the completion of the call, a replay will be available shortly at hitps://investars polestar com/.

About Polestar

Poestar (Nasdaq PSNY) s the Swedish brand determined to impr g design and technology to accelerate the shift inable mobily. i  Sweden, its cars are ine in 27 across North America, Europe and Asia Pacific. The company plans to create a trly ciimate-neutral production car,
without offsetting, b

Polestar 2 launched in 2019 as the electric pe avantgarde nd 0350 . Polstr 3 launched n e 2022 2 the SUV for e electic age - large ighperormance SUV that defvers sports ca alow stance and erior. Polestar 4 launched in April 2023 and transforms the aerodynamic of a coupe and the space of an
SUV into a new breed of SUV coupe. Polestar plans o rel [

Forward-Looking Statements

Certain statements in this press release (*Press Release") may be considered ‘forwarc-looking statements" as defined in the Private Securites Litigation Reform Act of 1995. tatement relate to the future financial or operating performance of Polestar. For example, projections of revenue, volumes and other financial or operating merics are forward-
may”,*should, “expect’ intend, Wil “estimate", “anticipate", “believe", “predict’, “potential’, forecast’, “plan’, “seek" “future”, “propose” or “continue”,or the negatives of these tems or variations of them or similar terminology. Such forward-looking statements are subject 1o isks,
uncertantes, and other factors which could cause actual resuls o difer materialy from those expressed or mpited by such forvard looking statements.

‘These forward-looking d tions th reasonable by Polestar and its management, as the case may be, are inherently uncertain. Factors that may cause actual results to differ materilly from current expectations include, but are not imited to: (1) Polestar’s abilty p p
Vol Carsand Gocly, and 1 doveop new agteaments o parnerships: () Polesiars abity (o mainan . and source ipplers for it critcal components, and to complete buiding o its supply chain, risks due (3) Polestar's pa s newworks to provide
charging solutions for its vehicles and its reliance on strategic partners for servicing ts vehicles and their (4) Polestar panners o ata high volume, some of which have imited experience in producing eeciric vehicles, and on the alocaton o ordor o Potetr 1o be e o
inrease s veile producton capacies (5) competion. e abit of Polestar o grov and maintain liers and retai and ke employes; () Polestar estmates of expenses and profabity: (7) creases i costs, disuption ofsuppyor shorage of ateils, i paricular forltium-on clls or semlm»ﬂumms.
(8) the possibilty that Polestar may be adversely affected by other economic,  competiive actors; (9) the effect of competton and the high el entry in the automaie sy, and e pace and cept o Polestar's : (10) changes in regt ; (11

e outcome of any legal proceaings tnt may be neuuted agains: Pelesa o oihers (12) (e abiy [0 meet Stock exchange i Sandarde: (19 with changes in appl : (14) ) Poeaare abilty to estabiish its brand and capture additional market share, and the risks eecocmed it negan\le press or
reputational harm, including from fithium-ion battery cells catching fire or venting smoke: (1) delays in the design, manufacture, launch and financing of Po\es!ar s vehicles and Polestr'sreliance on aimied number etice modets 1o generte reventes; (1) olstrs ity 1 coninuotsly and apdy novate, el and market v prodcs; (17) ks relted o fuure marcet
‘adoption of Polestar's offerings: (18) risks related to Polestar's distribution model; (19) the impact of the global COVID-19 pandemic, inflation, interest rate changes, the ongoing Jki Polestar, Polestar's projected resuls of operations, financial performance or other financial and operational metrics, or on
any of the foregoing risks: and (20) other risks and uncertainties set forth in the sections entitied “Risk Factors” and “Cautionary Note Regarding Forward-Looking Statements" in Polestar's Form zuF i er documonts e, or to be fled, with e 52t by Polestar. additional risks that Polestar presently does not know or that Polestar currently believes are immaterial that
could also cause actual results to differ from those contained in the forwarc-looking statements

Nothing in this Press be regarded
obligation to upd:  even

that the forward- looking statements set forth herein will be achieved or that any of results of such 9 You should not p on statements, which speak only as of the date they are made. Polestar assumes no
ble in the future.
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