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Polestar to work with Mobileye on autonomous driving technology in Polestar 4

August 25, 2023

GOTHENBURG, Sweden — 25 August 2023. Polestar and Mobileye are to cooperate to make Polestar 4 the first production car to feature Mobileye's Chauffeur autonomous driving technology — to be integrated by ECARX and with potential application in future Polestar vehicles. Mobileye produces leading advanced diver (ADAS) technolog 1is already f over

150 million cars worldwide.

Polestar 4, which goes on sale in China today and globally in 2024, lays the foundation for thi by featuring a Mobileye based ADAS from the start, First deliveries in China are expected before the end of 2023.
When launched in the coming years, Chauffeur is expected to offer eyes-off, point-to-point autonomous driving on highways, as well as eyes-on automated driving for other environments.

Thomas Ingenlath, Polestar CEO, comments: *| am really happy with how Polestar 4's production readiness is advancing. A collaboration with Mobileye can significantly push innovation in our Polestar 4 electric performance SUV coupé. We know that driving yourself is not always fun and exciting  this technology means our customers could enable autonomous driving when they want, making
allfuture journeys enjoyable.”

Polestar 4 combines distinct design elements from the Polestar Precept concept car with the aerodynamic lines of a coupé and the space and comfort of a modern SUV. Itis positioned between Polestar 2 and Polestar 3 in terms of size and price.
Ends.
Notes to editors

 Polestar 4 launches in China during 2023, with launch for all other markets planned for 2024.
« Polestar 4 comes with Mobileye's SuperVision technology from the start in all markets.

* Mobileye Chauffeur is intended for Polestar 4 later in time, with exact details and timing to be communicated in the future.

« Polestar 3, with deliveries planned to start in 2024, is built on a different platform and features its own suite of ADAS and future autonomous driving technology features.

About Mobileye

Mobleye (Nasdaa: MELY) eads the mobiy revoluion it s autonomaus riving and diver-assistance teshnoogies,hamessing word enowned experise i computer visio,artfia eligence, mapping, and data analss Since fs founding i 1999, Mobieye has poneered such technologies as REM™ mapping, True, sensing, ant
Responsibility Sensitive Safety (RSS). These technologies are driving the ADAS and AV fields towards the future of mobility — enabling self-driving vehicles and . powering systems intelligence to optimize mobily infrastructure. To date, more than 150 million vehicles worldwide have been built with Monueye
technology inside. In 2022 Mobileye listed as an independent company separate from Intel (Nasdag;: INTC), which retains majority ownership. For more information, visit hitps:/wyw mobileye com.

About Polestar
Polestar (Nasdag: PSNY) is the Swedish electric performance car brand determined to improve society by using design and technology to accelerate the shift to sustainable mobity. Headquartered in Gothenburg, Sweden,its cars are available online in 27 markets globally across North America, Europe and Asia Pacific.

Polestar plans o have a line-up of five performance EVs by 2026. Polestar 2, the electric performance fastback, launched in 2019. Polestar 3, the SUV for the electric age, launched in late 2022. Polestar 4, the SUV coupé transformed, is launching in phases through 2023 and into 2024. Polestar 5, an electric four-door GT and Polestar 6, an electric roadster, are coming soon.

The project s pany of creating a truly production car by 2030. The research initiative also aims to create a sense of urgency to act on the climate crisis, by challenging employees, suppliers and the wider automotive industry, to drive towards zero.

Forward-Looking Statements

Certain statements in this press lelease( Press Release") may be considered “forward-looking statements" as defined in the Private Securities Litigation Reform Act of 1095, Forward-looking statements generally relate to future events or the future financial or operating performance of Polestar. For example, projections of revenue, volumes and other financial or operating melics are forward-
looking statements. In some cases, you Hooking statements by terminology suc! ould", “expect’, “intend”, ‘will", estimate", “anticipate”, “believe”, “predict’, potential’, “forecast’, plan’, “seek’, "future", ‘propose” or ‘continue’, or the negatives of these terms or variations of them or similar terminology. Such forward-looking statements are subject (o risks,
Uncorinies,and oher faciors which coud cause acual eeuls o ifer materially from those expressed or wmplwed by such forward looking statements.

These forwarc-iooking satements ae based upon estimates and assumptons thal, whie considered reasonable by Polestar and s managemen, s the case may be, re inherenty ncertan. Factorsthat may cause actual esuls o cife materal from current expectations include, but are ot hmued 1 (1 Polesars abilyto mainia agreementsorparnerships wih s sttegi parters,
suich as Volvo Cars, Geely or Xingji Meizu Group, and to develop new agreements or partnerships; (2) Polestar's abilty to maintain relationships with its existing suppliers, and source new suppliers for . an g out its supply chain, ging s due to such relationships; (3) Polestar's reliance on its partnerships with vehicle chargmg
networks to provide charging solutions for its vehicles and its reliance on strategic partners for servicing its vehicles and their integrated software; (4) Polestar's reliance on s parners, some of which may have limited ' high volume ot dovelp. dewces products, apps or operating systems for Polestar, and on the allocation of sufi
production capacity or resources to Polestar by its partners in order for Polestar to be able to increase ts d product offerings; e abiity of Poestar o grow and manage gfowth pofiably, maintin rlationshis with customers por Supplers and retain 5 management an Ky employoes. (6 Polosars adtimatos f xponses and poftaby: ()
increases n coss,disruption of uppy or shotage of mateil, i paricuarfortiuron cels or semiconductors; (@) the possmmy that Polestar may be adversely affected hy other economic, business, andior competitive factors; (9) the effects of competition and the high barriers to entry in lhe auomorve industy,and the pace and dept of secic vetile adopton generaly on Polesars
future business; (10) changes in regulaton  fuel and energy prices; (11 iny legal proceedings that may be instituted against Polestar or others; (12) the abilty to meet stock exchange listing standards; (13) risks. piicable laws or d with Polestar operations; (14) Polestar's abilty to
cstabish 15 brand ahd capture acetonal market Share, and the ke acscated wi negalve prese o eputaional arm.Imcuding o ium.on batey cels EaEHing fre or venng Smoke:(19)deays m the desan, development, maUfacure, launch and fnandng of Pelecar vehices and oher poGLE oferngs, and PoIbSars rllance on & Imied numhev of vehicle models to generate
revenues; (16) Polestar's ability to continuously and rapidly innovate, develop and market new products; (17) risks related to future market adoption of Polestar's offerings; (18) risks related to Polestar's distribution model; (19) the impact of the global COVID-19 pandemic, inflation, interest rate changes, the ongoing conflict between Ukraine and Russia, supply chain disruptions and logistical
constraints on Polestar, Polestar's projected ress of operations, financial performance or other financial and operational metrics, or on any of the Qmegulng fsks; and (20 mher risks and uncertainties set forth in the sections em'med “Risk Factors" and "Cautionary Note Regarding Forward-Looking Statements" in Polestar's Form 20-F, and other documents filed, or to be filed, with the SEC by
Polestar. There may be additional risks that Polestar presently does not know or that Polestar currently believes are immaterial that tatement

Nothing in this Press be regarded by any person that the statements set forth herein will be achieved or that any of the results of such forward- wil be achieved. You should not place undue reliance on forward-looking statements, which speak only s of the date they are made. Polestar assumes o obligation to
update these forward-looking statements, even if new information becomes available in the future.
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