Polestar

Polestar achieves record third quarter deliveries, up 50% year-on-year; expects higher margins for the remainder of 2023

October 5, 2023

GOTHENBURG, SWEDEN — 5 October 2023. Polestar Automotive Holding UK PLC (Nasdag: PSNY), the Swedish electric pe brand, reports for the third quarter of 2023,
Polestar delivered . in . a growth of  to last year, with sales of the higher priced, upgraded Polestar 2 contributing to a strong margin improvement.
With approximately 41,700 deliveries in the fist nine months, a growth of 37% year-on-year, and Polestar 4 deliveries commencing in China during the . Polestar ,000-70, i 023,

‘Thomas Ingenlath, Polestar CEO, comments: “We have delivered a strong quarter and expect higher margins for the rest of the year, as we continue to prioritze value over volume in our business.”

“We will soon have a compeling range of three distinctive cars, including two luxury SUVs, each addressing an exclusive luxury EV segment. With this, Polestar enters an exciting new period.”

Polestar expects to post its unaucited financial and operational results for the third quarter of 2023 on Wednesday, 8 November 2023, after market closing in the USA. In conjunction with the results, Polestar's CEO and CFO wil provide an update regardi and impr jns to reach profitabiliy in 2025.

Alive audio webicast from Los Angeles, USA is scheduled to start at 14:00 PT (17:00 ET or 23:00 CET).

Relevant documents and a link to the live audio webcast wil be available o the Polestar Investor ite From Wednesday, 25 October 2023, verified shareholders wil be able to ask questions through the Say Technologies platform, accessible

Ends.

About Polestar

Polestar (Nasdag: PSNY) is © by using des accelerate the shift to sustainable mobiiy. g, Sweden, 27 A Europe and Asia Pacific.

Polestar plans to have aline-up of five performance EVs by 2026. Polestar 2, the electric performance fastback, launched in 2019, Polestar 3, the SUV for the electric age, launched in late 2022. Polestar 4, the SUV coupé transformed, is launching in phases through 2023 and into 2024. Polestar 5, an electric four-door GT and Polestar 6, an electric roadster, are coming soon.

‘The Polestar 0 project pany's creating a truly by 2030. urgency to acton by \ging employees, suppliers and the wider automotive industy, o drive towards zefo.

Forward-Looking Statements.

Ceran sitements i his pressrlease (Pres Release) may be cosidered “fovardookng satemerts s dfired n L future events or the future financial or operating performance of Polestar including the number of vehicie deliveries and gross margin. For example, projections of revenue,
volumes and other financial or operating metrics . you logy such as mAY “shouw “expect ", I "slmat’ “antcpae’ Deleve, preder.‘otenal orecat ‘. seek. ure", popose” o ‘coninue’,or h negaives o hese temsor varialons f e of smiar emincogy
. uncertainties, and other Calse actua esuts o s marialy fom »
Polestar and it . 8 e case may b, re ety unceran.Factors that may cause ecual mat but are not limited to: (1) Polestar's ability to maintain agreements or partnerships with its strategic partners,
such a5 Valvo Cas, Geelyor Xl Me\xu Group. nd o develop new areements or partnerships; (z) Polestars ability to maintain relationships ippliers for its critcal cemnnnems and complete building out 5 Suppy chan, whie efecively managing te ks due (o such elationshis: () Plestasrelnce on s parnership wilh vefile chargng
its vehicl i its part of which may have limited a high volume or , products, apps or for Polestar, and

production capacity or resources o peesar ot for Poesarbe i its vehicle i i G e bty of Plestar growth profitably, maintain relati d etaini ployees; (6) d profitabiliy; ts, disruption of supply o

shortage of material, in particular for lhium-ion cells or ) t that Polestar may be ompetition and the high the and the adoption (10) changes in regulatory
Tecurements, govermentalincaniives and fuel an enercy pries; (11) the outcome of any legal proceedings that may be instituted againet Polestar o mhefs e rosus o ligation, governmental investigations or auis, or tax-related proceedings or audits; (12) the abity o meet stock exchange i
programs; (14) Polestar's abilly to establish its brand and share, and the i press o eputatoal arm, incuding o ifumon baterycolscaching e or verting moke: (15)delays i th design, develapment, manufacure, launch and fancing of Polestar's vehies and anerpoductoferng,and Polesars efance on aimied number

of vehicle models to generate revenues; (16) Polestar's ahllmym continuously and .apnﬂy ovate develop and market new producs (17) ks related o future market adopton of Polestarsofrings: (19 ks rlted o Poestars distuton mode (19) the mpact ofthe global COVID-19 pander ton neret ate changes, e ongingconfict betveen Ukrane and Russia, supply chain
ions, fuel and enert results of operations, financial performance or ather financial and operational metrics, or on any of the foregoing risks; and (20) other rsk: “Risk Factrs”and Catsionary Note Regarding FomvarcL ook Suatements” n Plestars Form 20 7 and o
documents fed, o o be led, with the SEC by Polesar. There may be additonal rsks that Polesar presenty does not Know o hat Polesar cutenty belleves from e vt

Nothing in by any person that the forward-looking statements set forth herein will be achieved or that any of the il be achieved. You should not place undue reliance on forward-looking statements, which speak only as of the date they are made. Polestar assumes no abligation to
update i even it b iable in the future, except as may be required by law.



https://cts.businesswire.com/ct/CT?id=smartlink&url=https%3A%2F%2Finvestors.polestar.com%2F&esheet=53440734&newsitemid=20230706930655&lan=en-US&anchor=https%3A%2F%2Finvestors.polestar.com%2F&index=1&md5=e9dbeda768d8d0b140748ffc58cd26ce
https://app.saytechnologies.com/polestar-2023-q3

