Polestar

Polestar presents strengthened business plan and funding update

November 8, 2023

GOTHENBURG, Sweden~ 8 November 2023. Polestar Automotive Holding UK PLC (Nasdad; PSNY), the Swedish brand, today strengthened busi which lerated margin duction of ash flow break-even in 2025.
inlight of a environment, Polestar trengthened busii that reorients a by prioriising . For , Polestar s targeting in the high teens with a total . . This is expected to be achieved through a richer product mix,
with four models i production, reduced cost structure and refocused approach to key markets including a new joint venture in China and measures to improve profitabilty in the S iumiass, Ptesa s areed d earlier this year
‘Thomas Ingenlath, Polestar CEO, says: “By having taken the y steps our busi  improvi fes to create a more resil ing our funding need at
hi strength of our asset-ight business model. Margin over volume is our way forward, supported by ine-up of four exclusive -
Showing thlrcontinued commiment o Poesta, Geely Holding and Vol Cars have provided adiional iy to the Corpany. Pursuant its existi term loan, Volvo C: it by over three years to June 2027, and provided an aggregate of $200 milion i additional loan capacity with the same maturity date,
bringing the total investment to $1 billon. In addiion, Geely Sweden Automotive Investment AB (an affiiate of Geely Holding) lion term loan on ly Volvo Cars, including the maturity in June 2027.

Both loans have an optional equity conversion featre.

Based on the i strengthened busi and new and existing financing and liquidity support from Geely Holding and Volvo Cars, Polestar expects it will req funding of 3 billon until achievi  targeted in 2025.
Working alongside its major shareholders, Polestar is well-prog aholistc financing plan o provide of funding required, includi and equity.
iagement will hold a /8 November 2023 at 14:00 PT (17:00 ET or 23:00 CET). The be avalable e
Following the completion of the call, a replay will be available at hps:/investors polestar o
Note: Polestar Day, a technology and innovation event, takes place in Los Angeles y )y deep. on the investor in g days.
About Polestar
Polestar (Nasdag; PSNY) is the by using de: ‘accelerate the shift o sustainable mobility. g, Sweden, 27 across North America, Europe and Asia Pacific. The compar . without
offseting, by 2030.
Polestar 2 launched in 2019 as the elect fastback with avant-gi design and up to 350 kW. Polestar 3 launched in late 2022 as the SUV for the electri uv low stance and spacious interior. Polestar plans to release three more electric performance vehicles through to 2026.

Forward-Looking Statements.

Certain statements in this press release (‘Press Release") may be considered “forward-looking statements" as defined in ities Litig t of 1995, ir relate to future events or the future financial or operating Polestar includi argin. For example, projections of revenue,
volumes, margins, cash ncial or operating meti funding thereto are Statements. ) identi i inclogy Such a5 “may’, should, "expect’, end, i, ‘ssimate’ “anncmsne" eliever, “predict’ ‘potential’, “forecast’,
“Plr, ek, T, ropose” or -coninue’,of the negalves o hese (e or vaiaios ofth or Siiar tainclogy: Such forwarcHooKingstatements are subfect 1 ks, cetainties, and oher y orimplied by such forward looking statements.

d Polestar and its . 25 the case may be,are nhereny uncertain. Factorsthatmaycause actul resuls o difer material o curentexpecatons nclude, but are ot mied : (1) Polestars amhlym maintain agreements or parinerships with its srategic partners,
such as Volvo Cars, Geely or Xingii o Gmup. and to develop new m;veemems o parnerships; (2) Poleiars abity in relati source new suppliers for enter into longer term supply supply chain,

hicles and its jc p ring s vzhlc\es and their mleqvmed Software; (4) Polestar' reliance on ts partners, some of which may have limited exper t igh volume o Glevelop devices, producs, ps o upemwg sysems for Polestar,
and o alocate suffient procucton Gapaiy o esouros o Plesiar orde or Poesta 0 be (5) the abilty of Polestar o grow and manage growh profably including expections of growh and fiancial performance. revenues at
ployees; (6) Polestar . prftabiiy gross margin,cash flow,and cash reserves; (7) ioreases i costs, disrupton o suppl or shortage of teil. i patular o tum-on el or semiconductos; 8 he possoiy atPoestar may be adversel ffeced b aher economti, business, oo cnmpenlwe factors; (9 the effects of
competiion and o hgh' b entry in ive i ind the on Polestar's future business; g ulatory d fuel and energy prices; (11 may be insttuted Polestar or thers, adverse resuls ffom ligation, governmental
audits, o tax-related audis; (12) the abilty standaris; (13)changes in applcabl aws of requiatons orgovernmenal certiveprograms; (14) Polstrs amlm,m establish is brand and (a5)the from I
fire or venting smoke; (55) delays n th cesign, development, manufacture, launch and financing of Polestar's vehicles and other product ofrings, and Polestars reliance on a limited number of vehic revences; (16) Poest apiy i . develop and market new products;(17) rsks related to future market adoption of Polestar’ offrings;
(18) risks related to Polestar’s distrbution model; (19) the impact of the global COVID-19 pandemic, nfation, nterest rate Crangee.he ongoing confict between Ukraine and Russia and in rael and e Strip, supply fuel o it ints on Polestar, projctd resufs of speratons,francil perforance orainer fancil and
operational mettics, or on any of the foregoing isks; (20) Polestar's abilty o forecast demand for ts vehicles; (21) Polestar's abilty funing: 22)Polesiars iy vt initatives; (and (23) other rsk: i forthin k Factors" and “Cautionary Note Regarding Forward-Looking
tatements 20-F, and other or to be fled, with the SEC by Polestar. There may that Polestar presently ot know o that that could from the

Nothing in by any person that the statements set forth herein will be achieved or that any of the achieved. You should not place undue reliance on forwarct-looking statements, which speak only as of the date they are made. Polestar assumes no obligation to
update . even if b iable in the future, except as may be required by law.
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