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Polestar showcases innovation at inaugural Polestar Day
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GOTHENBURG, SWEDEN — 9 November 2023. Polestar showcased innovation and a strong path forward at its inaugural Polestar Day. Held in Los Angeles, California, the event gathered key executives and innovations in front of an audience of customers, investors and press.

‘Thomas Ingenlath, Polestar CEO, says: “Polestar Day provides substantial insight into our products and the innovations we are working on together with global leadrs in various fields to bring the best to market. We are progressing from on the roads — Polestar 2 - to having three, with the ongoing launches of our two SUVs, Polestar 3 and Polestar 4. The
‘coming months will be some of the most exciting our young company has ever seen.”

Polestar was joined at the event by executives from strategic partners including Bcomp, Goteborg Energi, Luminar, Mobileye and StoreDot.
Polestar’s full range of future models was exhibited together for the fist time, including Polestar 3, Polestar 4, Polestar 5, Polestar Precept, the Polestar Electric Roadster Concept and Polestar Synergy. Guests were able to test drive the latest MY24 Polestar 2, as well as ride in Polestar 3 and Polestar 4 development prototypes with Polestar engineers and experts.
A series of announcement have been made:

1. Polestar is initiating a pilot project and launching a Virtual Power Plant for vehicle-to-grid technology development with Polestar 3. Read here.

2. Polestar is expanding its manufacturing footprint with Polestar 4 production to begin in South Korea in 2025. Read here.

3. Mobileye and Luminar are joining forces to bring LIDAR to Polestar 4 to enable Mobileye Chauffeur autonomous driving functionality in the future. Read here.

4. Polestar and StoreDot are collaborating on extreme fast charging technology and plan to demonstrate this at full scale in a Polestar 5 prototype in 2024. Read here.
The complete press kit can be found on the Polestar Press website.
Ends.

About Polestar

Polestar (Nasdag; PSNY) is the o by using technology to accelerate the shift o sustainable mobilty. Headaquartered in Gothenburg, Sweden, it cars are available online in 27 markets globally across North America, Europe and Asia Pacific.
Polestar plans to have aline-up of five performance EVs by 2026. Polestar 2, the electric performance fastback, launched in 2019. Polestar 3, the SUV for the electric age, launched in late 2022. Polestar 4, the SUV coupé transformed, is launching in phases through 2023 and into 2024. Polestar 5, an electric four-door GT and Polestar 6, an electric roadster, are coming soon.

The Polestar 0 the /s ambi 1 of creating a truly by 2030. The research nitiative also aims to create a sense of urgency to act on the climate crisis, by challenging employees, suppliers and the wider automotive industry, o drive towards zero.
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such as Volvo Cars, Geely or Xingj Meizu Group, and to develop new agreements or partnerships; (2) Polesiars abilty to mainiain relationships e existing suppliers, source new suppliers for ts critical components, and complete building out ts supply chain, while effectively managing the risks due to such relationships; (3) Polestar's reliance on its partnerships with vehicle charging
networs o provide charging solulons o i vfices and s rllance on sategc parner for serviing s vfices and tei ntcratd sofware (1) polestarsrelance on s parners,some of wich may have mied exper igh volume o develop device, prod.ct, APPSO Operaig systems for Plestr,and o allcate suffcert
production capacity or resources to Polestar in order for Polestar to be able to increase is vehicle production capacities and product offefings: 5) the abily of Polestar to grow and manage growth profitably, maintain relationships vith customers and retain its management and ke employees; (6) Polestar  profitabiliy; . disruption of supply or
shoriage o materals, n partulr for irmvion celsorsemiconductars: () the passipiiy that Poestar may be adversely afected by other economic, busines, andior competiive facors: (9) the efects of competton and the high barers to entry i the automative ndusty,and the pace and Gepthof electc vefice adopin geneally on Polstars iulure buswness, (10) changes i regulatory
requirements, governmental incentives and fuel and energy prices; (11) the outcome of any legal proceedings that may be insituted against Polestar or others, adverse results from liigation, governmental investigations o audits, or tax-related proceedings or audits; (12) the ability to meet stock exchange X incentive

programs: (14) Polestars abilty o establish s brand and capture aditonal market share, an the isks associated with negative press of reputatonal har. including rom tiur-fo battery cell catching e or veiing smake; (5) delays n the dsign, development, manufacture, launch and fnancing of Polesta’ veficies and ather product o«ermgs and Polosars rlance on & Imied number
of vehicle models to generate revenues; (16) Polestar's abilty to continuously and rapidly innovate, develop and market new products; (17) risks related to future market adoption of Polestar's offerings; (18) fisks related to Polestar's distribution model; (19) the impact of the global COVID-19 pandemic, inflation, interest rate changes, the ongoing confiict between Ukraine and Russia, supply chain
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Nothing in this Press. rded by any person that the statements set forth herein wil be achieved or that any of the results of such will be achieved. You should not place undue reliance on forward-looking statements, which speak only as of the date they are made. Polestar assumes o obligation to
update these forward-looking statements, even if new information becomes available in the future, except as may be required by law.
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