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GOTHENBURG, Sweden — 11 January 2024, Polestar Automotive Holding UK PLC (Nasdag: PSNY), the Swedish electric brand, toits Board of Di Team
Winfried Vahland has been appointed to the Board as a new director. Winfried o i ip China, Chairman of Board of Skoda Auto and a Member of the Board of Volvo Cars. He is currently Member of the Supervisory Board of Proton Holdings.

Hékan Samuelsson, Chairman of Polestar's Board of Directors, says: “fm delighted to welcome Winiried to the Board. The company will benefit from his significant automotive industry delivering through a

Per Ansgar has been appointed Chief Financial Officer (CFO). Per joins Polestar on a transit while a formal search He brings close to 30 years of experience from senior controlling and finance roles, including CFO of Geely Sweden Holding, Deputy CFO of Volvo Cars and CFO of . He will assume Johan Malmavist.
Kistian Elvefors has been appointed Global Head of Sales. Kristian has over 20 years of experi commercal roles in th industry, most recently as Managing Director of Volvo Cars in the UK and will assume responsibilties from Mike Whittington.

‘Thomas Ingenlath, Polestar CEO, says: “I would like to thark Johan and Mike for their many years of combined service and commitment to Polestar — we all wish them well in the future. | am delighted to welcome Per and Kristian to Polestar. Their combined experience and skill willplay a key role in delivering on our business plan: securing profitable growth through our growing model line-up
and reaching cash flow breakeven in 2025."

Al a 15 January 2024. Both Johan and Mike are pursuing their ide of Polestar and vill remain with the company for a period of time, to help ensure a smooth transition.

Ends.

About Polestar

Polestar (Nasdag: PSNY) is o by using de: accelerate the shift to sustainable mobility. 19, Sweden, its online in 27 America, Europe and Asia Pacific.

Polestar plans to have aline-up of five performance EVs by 2026. Polestar 2, the electric performance fastback, launched in 2019. Polestar 3, the SUV for the electiic age, launched in late 2022. Polestar 4, the SUV coupé transformed, is launching in phases through 2023 and into 2024. Polestar 5, an electric four-door GT and Polestar 6, an electric roadster, are coming soon.

‘The Polestar I of creating a truly by 2030. The research initiative al urgency to acton 3 . suppliers and the zero.

Forward-Looking Statements.

This facts, but rather g of Private Securities Litigation Reform Act of 1995. Such lude those that addh events or ihat Polestar or anticipates may occur in the future. Allforward-looking statements are based

upon, as applicable, our nd d our d i in good faith a basis for them. However, there can materialize or prove to be correct as ly

and unknown risks, uncertainties and other factors which may cause actual future resuls, per materially from 3 in or implied by uncertainties and other factors may cause actual results to differ materially from those set out i the forward-looking

statements, including those risks and uncertainties set forth in the sections entitled Risk Factors" and *Cautionary Note Regarding Forward- 20-F, and other documents filed, of to be filed, with the  U.S. ities and by Polestar. For any this or any other document, we claim the protection of
for inthe Private Securities L tof 1995, obligation to update pubiicly or light of re events, except as required by law.




