Polestar

Polestar welcomes Geely's long-term commitment to its development and growth as an independent exclusive performance brand

February 1, 2024

GOTHENBURG, Sweden - 01 February 2024. Polestar Automotive Holding UK PLC (Nasdag: PSNY), the Swedish electric performance car brand, welcomes Geely Sweden Holding as a potental direct . Volvo Cars is evaluati tential [ iing in Polestar including ion of sh [ with Geely Sweden Holding being the
il remain a RED, ing, after sal
Polestar has made signifcant progress in developing an alelcirc model ine-up, a globalsales and service network and a dversifed Polestar announced lan in November 2023 that set a clear ity. With b tions to manage costs, drive higher margins and cashfiow, Polestar reduced its expected external funding need to
3 billion until low break-even in 2025 and is well
Tnomas ingenlath, Polestar CEO, says: Withour roving inep of e zxcluslvz performance cars, Polestarisin one of the most promising phases of s development. We have successfull ramped up production and started sales in China, Europe and Australa of Polestar 4 and Polesiar 3 is expected to start first customer i We look dnued cooper
Volvo Cars as well as benefiting y technologies.
ENDS.

About Polestar

Polestar (Nasdag; PSNY) is the ined to ity by using desig accelerate the shift to sustainable mobility. i 19, Sweden, it ine in 27 America, Europe and Asia Pacific.

Polestar plans to have aline-up of five performance EVs by 2026. Polestar 2, the electric performance fastback, launched in 2019. Polestar 3, the SUV for the electric age, launched in late 2022. Polestar 4, the SUV coupé transformed, is launching in phases through 2023 and into 2024. Polestar 5, an electric four-door GT and Polestar 6, an electric roadster, are coming soon.

The 1 of creating a truly )y 2030. The research initiative also aims to create a sense of urgency to act on the climate crisis, by challenging employees, suppliers and the wider automotive industry, o drive towards zero.

Forward-Looking Statements.

c Press Release") may statements' as defined in L e evet o e urefrandiaoroperain g the ind gross margin. For example, projections of revenue,
volumes and other financil or operaing metics . you can ooy s0ch oy o “expect. “end' i, esimae”“anicpai” beeve . “potental”, “frecast’, plan . “propose” or “continue’, or fations of them or simi inolog
Such forward-ooking statements are subject 0 risks, uncertainties, and other cause actual result N m o
based upon estimates and 3 Polestar and i 1, as the case may be, are inherently nceriain. Factors that may cause actual nat but are not limited o: (1) Polestar's abilty 1o maintain agreements or partnerships wit its srategic partners,
such as Volvo Cars, Geely or Xingii p. and 10 develop : (2) Polestar's abilty ibs supplers, its crical components, bulding ot 5 upplychan,whie effcively managing the 19 e 0 Such relalionships 3) Polestar's efance o s parinerships wih vetice chaging
ek 13 provis cheging souns (o1 1 veiles and 1 icing its vehicl 1 s partners, some o which may have mied exper h volume or . products, apps or for Polestar, an
production capacity of resources to Polestar in order for Polestar 1o be its veficle (5)he abiy of Polestar growth profitably, maintain ployees; (6) d profiabilty; . disruption of supply or
shortage of matefials, in particular for ltium-ion cells or ® t that Polestar may be onomic, business, andlor mpetiion and the high h d the adoption g : (10) changes in reguiatory
requirements, governmental ncentves and ful and energy prices; (11 the outcome of any g proceedrgs at my b i Mnms( Polestarorothers, adverse resulsfom ligation, governmental investigatons o audis, or e relted poceedings o aucs; 12) he ity 1 et stk
programs; (14) oestars abiy o estabish s brand reputatonal i inclucing rom ithium-on battery (1s) o he - Govelopment, manuacre, aunch and nancing of PooSas vehices and oher produt ffrnge,and Polestas rolance on e number
: (16) Polestar's i picly velop an i s e i (19) the impact of the global COVID-19 pandemic, nfition, interest rate changes, the ongoing confict between Ukraine and Russia, supply chain
pions,fueland energy 3 rodedemis o aparatore, financia i of ot trandl and operational metics, or on any of the foregaing fisks; and (20 otver inties set forth in “Risk Factors" and *Cautionary Note Regarding Forward-Looking Statements’ in Polestar’s Form 20-F, and other
documents filed, orto be filed, with the SEC by Polestar. There may be adi Polestar presently or that Polestar currently believes inthe

Nothing in this Pr ion by any person that the tatements set forth herein wil be achieved or that any of the il be achieved. You should not place undue reliance on forward-looking statements, which speak only as of the date they are made. Polestar assumes no obligation to
update i even it b ilable in the future, except as may be required by law.



