Polestar

Polestar secures USD 1 billion external funding; business outlook confirmed

February 28, 2024

« USD 950 million external funding secured
« Geely Sweden Holdings intends to participate in future financing activities when required

« Richer product mix: global roll-out of two new SUVS to drive significant volume and profit margin progression expected in second half of the year
« Efficiency program delivers results

GOTHENBURG, Sweden - 28 February 2024. Polestar Automotive Holding UK PLC (Nasdag: PSNY), the Swedish electric brand, ithas secured USD 950 funding. The company is making strong lan and achieving its 2025 targets.
“The financing s being provided by 12 leading international banks including BNP Paribas, Natixis, Standard Chartered, BBVA, HSBC and SPDB, in the foan facily. It p th th finance f d large majority of its estimated financing needs. Cash on the balance sheet as at 31 December 2023 was
approximately USD 770 million.

‘Thomas Ingenlath, Polestar CEO, says: *Securing funding from a syndicate of global banks reflects our partners’ support for Polestar’s growth course. Together d to innovative technology and . we have h toward: 2025

Daniel Li, Geely Holding Group CEO and Polestar Board Member, says: *As a strategic partner and direct shareholder in Polestar, Geely will continue to provide: i i brand going forward. We wil retain our shares in Polestar and intend to participate in future financing activities when required. Polestar will have full access to
technologies and engineering expertse from Geely Holding to realise its gobal rowth targets.”

Delivering on our strengthened business plan

“The financing that has accompanied by ive efficiency Polestar. Among other measures, 10 percent of jobs have been cut since mid-2023, with a further 15 percent to follow this year.
Polestar has thy on its strengthened and 2025 targets: i flow break-even, of over 155,000 and a gross margin in the high teens.
Atthe same time, Polestar was able to expand its model range with two high-margin SUVs. The Polestar 4 sales are accelerating around the world, Polestar 3 has now started production in Chi runs in South Carolina, USA. Protatype production of Polestar 5, a progressive performance GT, will also accelerate in 2024.
Finally,in adition to the secured USD 950 milion in extemal funding, the recently announced new shareholder structure in Polestar provides a solid basis for development. Under the . Geely Sweden Holdings will become the second largest shareholder and Volvo Cars intends to retain an 18% stake.
marks a new phase in . says “The efforts of paying off: We improved our cost basis, are ramping up our product offensive. Both SUVs now sharpen the brand, target one of the fastest inthe i i wong ion from the second half of
2024, he adds.
Outlook
Atthe end of this year, P o get and a double-digit gross profit margin. Volume and xpected to half of 2024, as the two SV reach full production and global distribution

Publication of full-year 2023 results and conference call

Polestar pr «ited financial and the full year 2023 to a later date. This willallow the Company time ol r of compli a ‘Sarbanes-Oxley Act of 2002.
lestar hold a rrow, February 29, 2024 at 08:00 ET (14:00 CET) ind outlook update. The be available at hitps://edg:

Following the completion of the call, a replay will be avalable shortly at hitps:/investors. polestar.com.

Ends.

Notes to editors

Polestar's three-year loan facility involves 12 banks, with BNP Paribas, Natixis and Standard Chartered leading the transaction and BBVA, HSBC, and SPDB acting as Mandated Lead

Statement Regarding Preliminary Unaudited Financial and Operational Results

‘The unaudited financial and operational information published in this press release is pr y and subject I ac Potential adjt i financial information may be identiied from work performed during Polestar's year-end audit. This could result and financial ¢ For the
, the prelimi it i ial i s thi substitute for the financial i ion to be filed with the SEC in Polestar's Annual Report on Form 20-F for the year ended December 31, 2023

About Polestar

Polestar (Nasdag; PSNY) is the ined to by using desi accelerate the shift to sustainable mobilty. i 19, Sweden, ts i ine in 27 North America, Europe and Asia Pacifc

Polestar plans to have aline-up of five performance EVs by 2026. Polestar 2, the electric performance fastback, launched in 2019. Polestar 3, the SUV for the electric age, launched in late 2022. Polestar 4, the SUV coupé transformed, is launching in phases through 2023 and into 2024. Polestar 5, an electric four-door GT and Polestar 6, an electric roadster, are coming so0n.

The Polestar 1 of creating a truly ci 1 by 2030. The research nitiative also aims to create a sense of urgency to act on the climate crisis, by challenging employees, suppliers and the wider automotive industry, to drive towards zero.

Forward-Looking Statements

c (Press Release") may g statements’ as defined in L of 1995, to future events o the future financial or operating performance of Polestar including the number of vehicle deliveries and gross margin. For example, projections of revenue,
volumes an other fnancialor operating Mmetics , you can log ey shouk, exect, end' Wir, esimac”, anumpale “believe", “predict’, “potential’, “forecast’, “plan’, “seek’, future", “propose” or ‘continue", or the negatives of these terms or variations of them o similar terminology.
Such forward-looking statements are subject to risks, uncertainties, and other cause actual results o
it . as e case may b, are nherenty uceran Factors hat may cause acual materially but are not limited to: (1) Polestar’s abilty to maintain agreements or partnerships with ts strategic partners,

S 25 Voo Cars, oty or X0l et Group, a0 develop e et o paeranpe. (2) Poletars abily ibs suppliers, ical componens, buiding out ts suppl X managing relationships; (3) Polestar' feliance on is partnerships with vehicle charging
networks to provide charging solutions for its vehicles and ing its tar \ce o s pariners, some of g limited exper , ata high volume or . products, apps. for Polestar, and
producton capacty or resoures o Poesar in oder or Plestar o be s venile © e iy of Polesar growth profitably, maintain s d and key employees; 6) Polesar profiabilty; . distuption of supply or
shortage of matefials, in particular for lithiurmvion cells o ® tar omic, business, and/or and the high th vehicle adopion g : (10) changes in regulatory
Teuiementa, governmentalincentives and fueland enrcy pioes (1) ne utcome of any ogal proceecinge that may be nsited againet Polestar o thrs, advers resulsrom igaton, dovernmenta mvesnganons or st or taxreated proceedings of audts: (12) e ablmyw meet stock exchange
rogtams; (1) Plesars abiy 0 esiab s brand and capure adlional marke share,and e ks asociated with neqawe press or reputational harm, including from lithium-ion battery fre (15) d design, development, manufacture, launch and financing of Polestar's vehicles and other product offerings, and Polestar's reliance on a limited number

: (16) Polest and rapidly , develop and : (17) risks related Polesar’s aferigs: (18) 5k rlated o Polestars emmton: model: (19) the impact of the global COVID-19 pandemmic, inflation, nterest rate changes, the ongoing conflct between Ukraine and Russia, supply chain
ﬂlsmmmns fuel and e 3 o tesuls of operatons, inancial performance or cther inanial and operatonalmetcs, o on any of the oregoing sk and (20 other forth in “Risk Factors" and *Cautionary Note Regarding Forward-Looking Statements" in Polestar's Form 20-F, and other
Gocumens e, or o b e, i he SEC by Polestar There may b ot Polestar resenty tknow or that Polestar curtenty believes from the
Nothing in ths Pr by any person that the tatements set forth herein wil be achieved or that any of the achieved. You should not place undue reliance on forward-looking statements, which speak only as of the date they are made. Polestar assumes no obligation to

update these forward-looking statements, even if new information becomes available in the future, except as may be required by law.
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