Polestar

Polestar announces global volumes for the first quarter; growing line-up of luxury SUV's to drive revenue and margin progression
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April 11, 2024

* 7,200 cars delivered, of which 1,200 Polestar 4
« Polestar 3 and Polestar 4 receive very positive media reviews
« Growing line-up of luxury SUVs to drive expected revenue and margin progression during second half of the year, supporting 2025 targets

GOTHENBURG, Sweden — 11 April 2024. Polestar (Nasdag: PSNY) delivered approximately 7,200 cars in the first quarter, including 1,200 Polestar 4 in China.

‘Thomas Ingenlath, Polestar CEO, comments: *2024 is a transitional year, as we move from being a one-car nranu dunng the frst year, to ramping SUVs during half, o media test drives of Polestar 3 and Polestar 4 show the progress that our brand is making and confirm our dynamic, global
strategy. These two cars will provide the basis for a strong revenue and margin It 3 2025 targets.”

‘The first quarter saw three future-oriented strategic developments.

Polestar's ownership structure ., with Geely amaj . with and strategic 18% stake. Furthermore, ipany d o 18%.

Polestar ly in new, a February, providing the funds needed ol

Polestar 3 has started production in China, with additional production starting in the USA in the summer of 2024. With Polestar 4 production expanding to South Korea during the second half of 2025, Polestar is making footprint, in order to improve profitabilty of its key markets, including the US.

Polestar expects o post s preliminary unaudited financial and operational resuls for the first quarter 2024 on Thursday, 23 May 2024, before market open in New York. A live audio webcast is scheduled o start at 08:00 US Eastern Time (14:00 Ceniral European Time). From Thursday, 9 May 2024, ble through the Say Technols latform,
olestar Investor

About Polestar

Polestar (Nasdag; PSNY) is the o by using desi accelerate the shift to sustainable mobility. g, Sweden, its cars in27 Europe and Asia Pacific.

Polestar plans to have aline-up of five performance EVs by 2026. Polestar 2, the electric performance fastback, launched in 2019. Polestar 3, the SUV for the electric age, launched in late 2022. Polestar 4, the SUV coupé transformed, is launching in phases through 2023 and into 2024. Polestar 5, an electric four-door GT and Polestar 6, an electric roadster, are coming soon.

The Polestar i 1 of creating a truly cli 1 by 2030, The research nitiative also aims to create a sense of urgency to act on the climate crisis, by challenging employees, suppliers and the wider automotive industry, o drive towards zero.
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Nothing in this Press. by any person that the statements set forth herein wil be achieved or that any of the achieved. You should not place undue reliance on forward-looking statements, which speak only s of the date they are made. Polestar assumes o obiigation to
update evenif be ilable in the future, except as may be required by law.




