Polestar

Polestar acknowledges receipt of deficiency notice from Nasdaq

May 17, 2024

GOTHENBURG, Sweden — 17 May 2024, Polestar (Nasdag: PSNY) announces that, as a consequence of not having filed ts Annual Report on Form 20-F for e fiscal year ended 31 December 2023, the Company has received a deficiency notice from The Nasdag Stock Market, LLC confirming that itis not i liance with Nasdaq Listing ) whi timely fing of all
ancial S. Securiies and g
‘The Notice has no on the listing of the to trade on Nasdag, subject to the liance with the other st Under the Nasdaq Listing Rules, the Company has 60 calendar days the a Nasdag, It the plan, the Company may be
granted up to an addiional 180 calendar days fom the e date of the Form 20-F, orunti 11 November 2oz 10 regain compliance.
pany has toits req iver from lenders und three-year loan facilty for ing of the Annual Rep 20-F and is fully commit ini istying all of Nasdag'slsti irement
Polestaris working to file its on Form 20-F to report ts preliminary a results for the first quarter of 2024 soon thereater.

About Polestar

Polestar (Nasdag; PSNY) is the ined to by using desi accelerate the shift to sustainable mobilty. i 9, Sweden, ine in 27 America, Europe and Asia Pacific.

Polestar plans to have aline-up of five performance EVs by 2026. Polestar 2, the electric performance fastback, launched in 2019. Polestar 3, the SUV for the electric age, launched in late 2022. Polestar 4, the SUV coupé transformed, is launching in phases through 2023 and into 2024. Polestar 5, an electric four-door GT and Polestar 6, an electric roadster, are coming soon.

The Polestar 1 of creating a truly by 2030. The research nitiative also aims to create a sense of urgency to act on the climate crisis, by challenging employees, suppliers and the wider automotive industry, o drive towards zero.

Forward-Looking Statements
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such as Volvo Cars, Geely or Xingi i Gmup. end o devclop new agreements or parnersips: () Polestars abiy supplers, source for d enter into Ionner et supply its supply ch g (3) Polestar's reliance on its
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(19) isks related to Polestar's distribution model; (20) the impact of the q\oba\ ‘COVID.19 pandemic,inflaton,nerest rate changes, the ongoing conlict bevoen itane and Russua ot and e & Stip, supply Polesiar, projected resils of operations, financial peﬂnrman:e o other financial and

operational metrcs, or on any of the foregoing risks; (21) Polestar's abili for its vehicles; (22) Polestar's abity funding; (23) Ute cost-cutting activities and i addiional i ior a final

Polestars preiminary view ofsuch erors; and (25) other ks and Risk Factors" and “Cautionary Note Regarding ooking Siatements” 1 Polesar's Form 20-F,and ofher documents fle, ot be fled, it he Y 3 y Polestar pr ot know o hat Plestar curenty belleves are

immaterial that could al ffer from

Nothing in this Pr ion by any person that the tatements set forth herein wil be achieved or that any of the il be achieved. You should not place undue reliance on forward-looking statements, which speak only as of the date they are made. Polestar assumes no obligation to
update i even it b ilable in the future, except as may be required by law.




