Polestar

Polestar announces new Board Chair and strengthens Board of Directors

June 18, 2024

« Hakan Samuelsson to retire; Winfried Vahland appointed Board Chair
« Carla De Geyseleer chooses not to stand for re-election
« Strengthening of Board through appointment of two additional directors with significant automotive, finance and reporting expertise

GOTHENBURG, SWEDEN - 18 June 2024, Polestar (Nasdag: PSNY) announces that Hakan Samuelsson intends to retire as Board Chair. The Board of Directors has appointed Winfried Vahiand Board Chair, effective following the Company's Carla De Geyseleer, . has chosen not to stand for re-election as Director, in order to
focus on her executve role
Hakan Samuelsson has been a part of Polestar's journey brand was launched ‘company in 2017, acting as Board Chair during a period of model line-up and market expansion.
Hak: “lam y pr nat Polestar ashort time, ‘company and brand. Polestar y inaway the lable on market”
carla ays: for allowing Iy p The ly in the future, which | will continue 10 follow with great interest and excitement.”
infied efland says:On behalof e BoardofDrectors, | woud ke ( hark bon Hakan and Carla for their commitment and dedication to Polestar. With his background as CEO of Volvo Cars, Hakan has played a major role is nowin the global Carla had ole in our
role. air”

With an established global presence and strong brand recognition, Polestar is now entering the next phase of its development, expanding its model line-up, consolidating ts position as a performance-oriented premium car brand in the electric age.

Winfried Vahland is looking forward to helping shape Polestar by Polestar 2. With just one car, we have shown from a brand i nd design at ts core. Our full power, with Polestar 3 and Polestar 4 on the market and Polestar 5 receiving impressive early reviews. These
cars underiine that Polestar is and will be one of the winners of the transformation of the automotive industry. | look forward to helping to steer Polestar towards fully realizing its pmemm g

Winfied Vatland has along carce 1 he intrratonalautomotve ndusty. Among alereading poiions the graduate econamstand engincer was CEO and residentof Volkewagen Group China rom 2005-2010, where e aversaw a umaround o operaions ough an program. He held the EO of Skoda

2010-2015, delivering the future-oriented positioning of the brand, Prior to joining the Polestar Board in January 2024, he served for five years as a Member of the Board of Volvo Cars.

Subject to approval at the Company’s upcoming Annual i c ind Xiaojie Shen (Laura) have as new directors.

Christine Gorjanc has over 35 years of experience in finance and accounting roles and is a highly experienced previous Chief Financial Officer of Netgear and Arlo Technologies. She has. public and P chairing the Audit Committee and serving on the C she of Juniper Networks. Christine is proposed

to Chair the Polestar Board's Audit Committee.

Xiaojie Shen (Laura) has over 20 years of automotive industry experience. She joined Volkswagen in 2007 as ident and has held I senior including as Managing Director of Volkswagen Group (China) Import Company. Previously, she was Head of Sales of BMW Briliance.

Forward Looking Statements

Thi press elsase conains satements tha are o istoical tcs,but rathr forward-ooking satementswitin the mearing ofPrivate Securles Lgation Reform Act of 1995, Such orvard include those that tes, events or that Polestar or i lives or anticipates may occur in the future. All forward-looking statements are based
upon. 2 appicable, ou curent expecaions, our in good faith for them. However, there can such 9 materialize or prove to be correct as forward-looking statements are inherently suh,ec: to known
and unknown risks, pittwrivin fesus, pe : inor |mp\|eﬂ by such statements. d other factors may results to Iy from those set out in the forwarc-look

statemens,including

Factors" and “Cautionary Note in F, orto be fled, with the  U.S. Securities and Exchange Commission by Polestar. For any. tained in this or
in the Privat ies Liigaton Relorm Actof 1995, t0 update publicly or light of future events, except as required by law.




