Polestar

Announcement of receipt of notice from Nasdaq regarding minimum bid price requirement

July 10, 2024

GOTHENBURG, SWEDEN — 10 July 2024. Polestar (Nasdag: PSNY) has received notice from the Nasdaq Stock Market LLC that the Company is not currently in compliance with the $1.00 minimum bid price requirement, as set forth in Nasdaq Listing Rule 5450(a)(1).
‘The Notice indicated that, consistent with Nasdaq Listing Rule 5810(c)(3)(A), the Company has 180 days, or unti 2 January 2025, to regain compliance, by having the closing bid price of the Company's ADSs meet or exceed $1.00 per ADS for at least ten consecutive business days.
1fthe Company does not regain compliance by the Compliance Deadline, the Company may be afforded an additional 180 calendar day period to regain compliance as provided by the Nasdag

ing Rules.

The pact on the listing of the C /s securites, which will trade on Nasda, subject to i pliance with the other lsting requirements.

With the increasing business momentum, growing model line-up and diversified manufacturing footprint, Polestar continues to target cash flow break-even towards the end of 2025 and expects that this will e reflected in the Company's valuation.
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About Polestar

Polestar (Nasdag: PSNY) is the ined to ety by using desit accelerate the shift o sustainable mobity. i 19, Sweden, its ine in 27 North America, Europe and Asia Pacific.

Polestar plans to have aline-up of five performance EVs by 2026. Polestar 2, the electric performance fastback, launched in 2019. Polestar 3, the SUV for the electric age, launched in late 2022. Polestar 4, the SUV coupé transformed, is launching in phases through 2023 and into 2024. Polestar 5, an electric four-door GT and Polestar 6, an electric roadster, are coming soon.

“The Polestar P i 1 of creating a truly cli by 2030, The research nitiative also aims to create a sense of urgency to act on y jing employees, suppliers and the wider i zero.

Forward-Looking Statements

Certai in this pr Press Release’) looking statements" as defined in the Private Securilies Lt ctof 1995, o fuure evers or e futrefnancial o oeraing perforance of Poletar including he number ofvicedefveriesand gross marg.Forexample, projecions ofrevenue,
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such as Volvo Cars, Geely o Xingj Meizu Group, ips; i in relationshiy ppl s due to such relationships; (3) Polestar's reliance on its
its vehicies and its parner or Servicing 15 vehcles an (e ntegraed sofware: (4) Polestar's folance on 6 parners, some of limited oo ] at a high volume of develop devices, proccts, apps or operating systems for Polstar,

and 0 allocate siclent prmmm capacity or resources to Polestar in order for Polestar to be able to increase ts vehicle production capacities and product offerings; (5) the abilty of Polestar to grow and profitably g expected revenues at prices,

;(6) Polestar . profitabilty, cash flow, and cash reserves; (7) increases in costs, distuption of supp\y or smnage of mterls, i il for W on cls o Fsemconductors ) e possibilty that Polestar may be acversely affeted by other econoric, business, andior competive factors; (9)the effects of

tition and the in nd the d depth usiness; el and energ) (1) of may be ] Polestar or others, adverse results from ltigation, governmental
audits, o tax-related audits; (12) the abilty stock g sandarcs (13 Changes i applcable lawe o gualons o govermenil mcenive programs: (1) Poletars anly o cxabio 15 rand capure hare, (15) the g including from
fire or venting smoke; (16) delays i the design, development, manufacture, launch and Polestar's refiance on of vehicle (17) Polestars abilty p . devel P : (18) isks related to future market adopion of Polestar's offerings; (19)
ks related 10 Polesar'sdistboution models (20) the mpactof the global COVID-19 pandemic, fation, st fae changes, the ongoing cofictbetween Uktaine and Russia and i sl and he Gaza Stip,supply . fuel and prices and Polestar, Polestar's per ther financial and operational
memcs, or on any f the oreqoingfsk: (21) Poletar' byt forecast demand o s vehies: 22) Polestars abit o ase addoral funding; (29) Poletar's the ddiional dior a final rom Polestar's
y such er risks and “Risk Factors” an na garding Forward-Looking Statements” in Polestar's Form 20-F, s thr documen 6. o 10 b e i e SEC by Polestar. There may fisks that Polestar presently at Polestar ly

coulda ] " statemens
Nothing in by any person that that any of results of such be achieved. which speak only as of the date they are made. Polestar assumes no obligation o
update evenif b lable in the future, except as may be reqired by law.
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