Polestar

Announcement of receipt of notice from Nasdaq regarding minimum bid price requirement

July 10, 2024

GOTHENBURG, Sweden — 10 July 2024. Polestar (Nasdad: PSNY) has received notice from the Nasdaq Stock Market LLC that the Company is not currently i i it 00 minimum bi as set forth in Nasdag Listing Rule 5450(a)(1).

The that, Nasdag Listi . the Comp: 180 days, or until 2 January 2025, to by havr bid price of the & or exceed $1.00 per ADS for at least

ifthe Company does not regain compliance by the Compliance Deadline, the Company may be afforded an additional 180 calendar day period to regain compliance as provided by the Nasda Listing Rules.

The iate impact on the listing of the C: /s securities, which will trade on Nasdag, subject to the Company's continued compliance with the other listing requirements.
With the increasing business momentum, growing model line-up and diversified manufacturing footprint, Polestar continues to target cash flow break-even towards the end of 2025 and expects that this will be reflected in the Company's valuation.
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About Polestar

Polestar (Nasdag: PSNY) is the by using des accelerate the shift o sustainable mobity. g, Sweden, it online in 27 North America, Europe and Asia Pacific.
Polestar plans to have a ine-up of five performance EVs by 2026. Polestar 2, the electric performance fastback, launched in 2019. Polestar 3, the SUV for the electric age, launched in late 2022. Polestar 4, the SUV coupé transformed, is launching in phases through 2023 and ino 2024. Polestar 5, an electric four-door GT and Polestar 6, an electric roadster, are coming soon.

The Polestar bi I of creating a truly by 2030, The research nitiative also aims to create a sense of urgency to act on by . suppliers and the wider zero.

Forward-Looking Statements.

Certain statements in this press release (*Press Release") may be considered ‘forward-looking statements" as defined in ites Liti tof 1995, i elate to future events or the future financial or operating Polestar includ iargin. For example, projections of revenue,
volumes, margins, cash il or operating funding thereto are Statements. ) identi i inology such as may “should", eme-:\“ ’mtem“ “wil", “estimate’, “anncmme" elieve’, “predict’, ‘potential’, forecast’,
“plan’, “secic, “future", ‘propose” or continues, o the negaiives of these ferms or vriations of ther or simir terminology. Such forwarckooking statements are subject o isks, uncertanties, and of or impl
based u d Polestar and i . 25 the case may b, arenherenty uncertain Factors that may cause acual reuls o dfer maAenul\y from current expectations include, but are no imited to: (1) Polestar's abilty nts its
such as Volvo Cars, Geely or Xingii Meizu Group,and o deveop new agremens or parnershps: (2) Poesiars i er ipply chain, due to such relationships; (3) Polestar's reliance on its
es and its vanners for servang s v vzhlc\zs and their integrated Sotware (1) Polesars re\lanoe on its partners, some. grities may have lmited exper \ ata igh volume ofdevelop devices, product, apps o Operaing systems or Polestr,
and 0 albcate suffcentproducon capacy orresorces o Poestar i e for Polesta 0 be (5) the abilty of Polestar to grow and profitably i growth and g expected revenues at prices,
iployees; (6) Polestar' . prftabiiy, gross margin,cash flow, and cash reserves; (1) increases in costs, isruption of supply or shortage of eteial. m parteutr for Inhlum— el or semconductors (9 the possibity tat Poestar may o acveracy atcied by oher economic, busness, andio competiv facers ()t efocs 1

compettion and the on b entry in ind the on Polestar's future business; regui fuel gy prices; (1) may be instituted Polestar or others, adverse results from liigation, governmental

audits, o tax-related audis; (12) the abilty 0 sandarcs; (13) chnges i aplicable s o regatons o goverrmental ncenive programs; (14) Polestars amlm,m primmr A i (15) the rom i
fire or venting smoke; (16) delays in the design, development, manufacture, launch and Polestar's reliance on an it pily i . devel p : (18) risks related to future market adoption of Polestar's offerings; (19)
tisks related to Polestar's distribution model; (20) the impact of the global COVID-19 pandemic, infation, interest rate mznges‘ e ongong conlc beween. Ukrane and Ruscia and i rae! e o Stip, supply fuel and prices and Polestar, Polestar's operations, athe el and opeainal
metris, oran any of e foregoing iss; (1) Polestasabily o forecest demand for s vice: (22 Plestar' abiyto ise adltonal undig;(23) Plestrs initatives; (24) the additional dior a final from Polestar’

forth in ‘Risk Factors" and *Cautionary Note Regarding Forwarc-Looking Statements” in Polestar's Form 20-F, and other documents filed, orto be filed, with the  SEC by Polestar. There may risks that P know or that Polestar ly

y
could 2 | fai inthe statements.

Nothing in by any person that that any of resuls of such be achieved. which speak only as of made. b ©
update . even if be ilable in the future, except as may be required by law.
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