Polestar

Polestar files Annual Report

August 14, 2024

GOTHENBURG, Sweden — 14 August 2024. Polestar (Nasdag: PSNY) has filed its Annual Report on Form 20- for year ended 31 December s. ities and o ion. As a result, ipany has regained liance, meeting the Nasdag Listing Rule 5250(c)(1).
Polestar's Annual Report on Form 20-F is available via the Investor Relations website: waunw investors polestar com.
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About Polestar

Polestar (Nasdag: PSNY) is the o by using de: accelerate the shift to sustainable mobility. 19, Sweden, in27 America, Europe and Asia Pacific.
Polestar plans to have aline-up of five performance EVs by 2026. Polestar 2, the electric performance fastback, launched in 2019. Polestar 3, the SUV for the electric age, launched in late 2022. Polestar 4, the SUV coupé transformed, is launching in phases through 2023 and into 2024. Polestar 5, GT and Polestar 6, 3
The Polestar 0 I of creating a truly by 2030, The research nitiative also aims to create a sense of urgency to act on . by . suppliers and th

Forward-Looking Statements.

Ceran sttemens i his pressrlease (Pres Release) may be considerd “onwardiooking staements s defined n th Priate SecuriesLigalon Ref ture financial o operating per Polestar including the number of
projections of revenue, volumes, margins, cash other financial or future needs for mmmq poo plans related thereto are forward-looking statements. In some cases, you can logy such as -may' “should”, “expect’, ﬁnlend' Y esimal’ ‘anicpal” ‘boleve’ 'pfedm“
“potential”, “forecast’, plan’,"seek’, “future, “propose” or camnme" o I nogaines of (s 1 o varaions o e o Sl eminGlogy. Such onward ook Salements are SUbject 1 1ok, ncerants, and et Eirs whe coud <ausd actal fesuls 0 i materly X implied by
d olestar and i . 25 the case may be,are nherenty uncertai. Factorsthatmay cause atulresls o dmev aterially lude, bu t0: (1) Polestar's ability
such as Volvo Cars, Geely or Xingii o erp. and to develop new agreements or parnerships @) Plesars nh.my d enter into X e o such iatonshis: () PoRsirs retance onis
ts vehicles and parnersfor seviing fs vehlc\es and their integrated St (4 Polestars efance an 1 parners, some of wmcn may have Imited expe ) atahigh volume or ,roducts, apps for Polestar,

and 0 alocate sufcent producion capaciy of fesoures o Polesiar 1 order o Polesar o e (5) the abilty of Polestar to grow and growth and i nd

=P . proiabilty, gross margin, cash low, and cash reserves: (7) nrenscain osts, msmpuon of supp\y or shortage of materals, i pariculr for tiumon celsor semiconductrs; () the possibilty that Polestar may be anvevsely afeced by ther economic, business, o competie actore (6)th et of

tition and the i ind the on Polestar's future busine y incentives, tarffs and fuel and ay be i lestar or others, Itigation,
audit: (12) the abilty to meet stock exchange listi (13) ch orreguiatons o incentive programs; (14) Polestar’s abilty i itional market share, (15) th ol including from
cells catching fire or veting smuke, (:s) delays i the design, development, manufacture, aunch and firancing of Polestar's vehiles and ther product offerings,and Poestars refance on a limted number o vick models to generate revenues; (17) Polstarsabilty i apic , develop and market us) tisks related to future market adoption of Polestar's
offerings: (19) sks related to Polestar's distibution model; (20) the impact o nfation,inerest ate changes, the ongoing confict between Ukraine and Russia and i lsracl an the Gaza Stip as well as the Red Sea, supp prices and logisti i Pmsm Polestar's o operations other financial and
tonal metrics, or on any o the foregoingrsks; (21) Polestars abilty toforecast demand or s vefices; (22) Polestar to raise additional funding; (23) Polestar's ability tivites and dior a final that differs signi

i (24) from
Polesiars preliminary view of such other risks and forth Risk Factors” and "Cauionary Note ooking Statements”in Polestar's Form 20-F, and other documents fled, or o be filed, with the - SEC by e, e may be additional risks that Polestar presently does not know or that Polestar currentl believes are

immaterial that could also cause actual msuus o differ from those contained in the forward-looking statements.

Nothing in ton by any person that that any of results of such forward-looking be achieved. i forward which speak only as of the date they are mad. Polestar assumes no obligation to
update i evenit tion b e i the e, except as may be vequlmd by law.
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