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Polestar files Annual Report

August 14, 2024

GOTHENBURG, SWEDEN — 14 August 2024. Polestar (Nasdag: PSNY) has filed its Annual Report on Form 20-F for the fiscal year ended 31 December 2023 with the U.S. Securities and Exchange Commission. As a result, the Company has regained reporting compliance, meeting the requirements of Nasdaq Listing Rule 5250(c)(1).
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About Polestar

Polestar (Nasdag: PSNY) is by using des shift to sustainable mobiiy. g, Sweden, its online in 27 America, Europe and Asia Pacific.

Polestar plans to have a ine-up of five performance EVs by 2026. Polestar 2, the electric performance fastback, launched in 2019. Polestar 3, the SUV for the electric age, launched in late 2022. Polestar 4, the SUV coupé transformed, is launching in phases through 2023 and inio 2024. Polestar 5, an electric four-door GT and Polestar 6, an electric roadster, are coming soon.

“The Polestar I of creating a truly by 2030, The research nitiative also aims to create a sense of urgency to act on by . suppliers and the wider zero.

Forward-Looking Statements.

Certain statements in this press release (‘Press Release") may be. cms\deved '(mwavd Inakmﬂ statements” as defined in the Fr\vate secuvmes Lmnm\m Refc f 1995, relate to fu or the future financial or operating performance of Polestar including the number of
rojections of revenue, volumes, margins, c: for funding and plans related thereto are forward-looking statements. In some cases, you can identify forward-looking statements by tenmm\oﬁy wch as “may", “should", “expect”, 'mwerw 'W\II“ “estimate”, “anticipate”, "beheve' ved\m“
ed by

“potential”, “forecast’, planr,“seek’, “future”, “propose” or “continue”, or (e egaivs o ess orné o vaatons ofthem or lar terminology. Such Py +ooking statements are subject to fisks, uncertainties, and other factors which could cause actual results to differ materially
d Polestar and i . a5 th case may b, arenherenty uncertan. Factors thatmay cause acual resuls o dife materal rom curent expeciators include, bt ar o imied (1) Polestarsabiy
such as Voo Cars, Geely or Xingii Meﬂu lep, and o deveop now agreemens or parnershps: (2) Poesars (y i i sourc ter into longer ppl ipply chain, due to such mlummsmps. @ Polasare etance onis
es and icing its veices and e tegrated sfware: (4 Petesr's rolanco an 1 ariners, some of whi may have Iited expor ] ata high volume or ;o for Polestar,
and 0 alocate suffcentproducton capacny o rosourcos o Plos i ote o Plesar o s bl 1 eroaee o v production capacities and product offerings; (5) the abilty of Polestar to grow and profitably i growth and g expected revenues at nd
: (6 Polestar's . prftabiiy gross margin,cash flow, and cashresenves; () increases incost, disruption of supp\y o shorage of materts i paricua of tum-on collsor semiconductors: () ho possilty har Polesir may e aﬂvevsely aecto by athr econontc, busness, ander competie actors (9 he offcts of
Competiion and e hgh' e m entry in i ind the on Polestar's future business; y incentives, tariffs and fuel and energy prices; (11) y Polestar or others, adverse results from liigation,
audis; (12) the. abll\(y to meet stock exchange (13) ch orreguiatons o incentive programs; (14) Polestar’s abilty i fioral market share, (15) the isk i ive pr including from i
celscatching fire or venting smoke; (16)delays in the design, development, manufaciure, launch and financing of Polestar’ veficles and other poduct fferings, and Polestar's eliance on amited number of vehicle models to generate revenes; (17) Poestars abilty i apic , develop and market (1) risks related to future market adoption of Polestar's
ofterings; (19) isks related to Polestar's distribution model: (20) the impact of infiation, interest rate changes, the ongoing conflct between Ukraine and Russia and in Israel and the Gaza Strip Sea, supp! prices and logisti Pdes‘ral Polestars projeced esutsof opratons, fnancl erormance or e il and
perational metics, o on any of the foregoing risks; (21) Polestars abilty o forecast demand for s vehices; (22) Polestars abilty o aise additonal funding; (23) ting activities : (24) the i of addit identified that differs signif from
Polestars prminary e o sueh ind (25) other risks and forth “Risk Factors" and Cautionary Note Regarcing Forwarc-Looking Statements* i Polestars Form 20-F, and other documents il or o b fied, with the | SEC by Polestar. There may be adtional rsks e olaear presently does not know or that Polestar cunermy believes are

immaterial that could also cause actual resuts to difer from those contained in the forward-looking statements,

Nothing in by any person that - that any of results of such 9 be achieved. which speak only as of hey are made. biigation to
update . even if b iable in the future, except as may be required by law.
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