Polestar

Polestar announces leadership change: Michael Lohscheller appointed CEO

August 28, 2024
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GOTHENBURG, Sweden — 28 August 2024, Polestar (Nasdag: PSNY) announces that Michael Lohschellr, a seasoned automotive leader with perience in driving and . will assume the role of CEO. Thomas Ingenlath, who has served as CEO since Polestar's inception and successfully positioned the brand for its next chapter, has resigned,
with the change effective 1 October 2024,

Michael Lohscheller, who has previously served as CEO of Opel, VinFast and Nikola, b ith of expertise in th . partcularly in and scaling businesses. Polestar will be ambitiously expanding its global footprint and its position as a leader in the premium electric vehicle market in the coming years.

Winfried Vahland, Polestar's incoming Chairman, says: “Polestar hase and with a broader Michael Lohscheller i the ideal leader to guide Polestar into its next chaper. especially in drivi xcellence, developing  conerentpoductsategyand siengteringthe lobal market presence vil e
instrumenta nthe next chapter of Polesta’ growth. With Scandinavian heiage, passion and performance Polestar wil et new standards for future indvidual mobiy. Geely emains deeply commied to Polestars success, and i Michae a he helm, supported by  we are well-positioned for

Michael Lohscheler says: * am honored to join Polestar ting time in the istory. Polestar has already estabiished it the i ive brands in the ‘and I look forward to working with the talented team to build on this strong foundation and accelerate our development.”

Winfried Vahland “Thomas Ingenlath: “Thomas has b shaping Polestar into the innovative and forward-thinking brand its today, leading from a Volvo ion into the only true i i , with ing focus on design, perfor d premi ties. We extend our deepest
gratitude for his leadership.”

Thomas " of what we' nthe last seven years. We had the vision of an electric premium brand which puts performance and design at its core. And we made it the dream became reality: Polestar is the only true global premium electic brand, we just launched the Polestar 3 and 4, we are thank

ho Cantiouted 50 far on his jouty, fwas a Htime experionce t b up this rand wilh you . wish Michasl and e tsam e best0r e next chapter o Paestar
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About Polestar
Polestar (Nasdag: PSNY) is the by using d 0 accelerate the shift to sustainable mobility. g, Sweden, its cars 27 markets globally across North America, Europe and Asia Pacific.

Polestar plans to have aline-up of five performance EVs by 2026. Polestar 2, the electric performance fastback, launched in 2019. Polestar 3, the SUV for the electric age, launched in late 2022. Polestar 4, the SUV coupé transformed, is launching in phases through 2023 and into 2024. Polestar 5, an electric four-door GT and Polestar 6, an electric roadster, are coming soon.

‘The Polestar pany’s ambiti l of creating a truly climate-neutral production car by 2030. The research initative also aims to create a sense of urgency to act on the climate crisis, by challenging employees, suppliers and the wider automotive industry, to drive towards zero.
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