Polestar

Polestar announces global volumes for the third quarter; to provide business and strategy update on 16 January 2025

October 11, 2024

* 11,900 cars delivered in Q3 2024 and 32,300 year-to-end September
* First markets to implement active sales model showing solid order intake
« Business and strategy update, including select Q3 financial and operational highlights, to take place on 16 January 2025

GOTHENBURG, Sweden 11 October 2024, Polesiar (Nasdag: PSNY) delivered approximately 11,900 cars in the third quarter, taking total deliveries for the firs nine monihs of the year {0 32,300 (2023: 41,842).
Michael LohschellerPolestar CEO, says: “Polestar has a great foundaion to buid upon, with access to the best EV technology, a global manufacturing capabilty and strong support from Geely. Together with the management team, we are conducting a review of our stralegy and operations, to set out a clear path for Polestar's development.

“A key 10 our future success will be the development of our commercial capabiles: going rom showing to aciively selling cars. Adopting a more aciive sales model is aleady supporting our ambitions, as the first markets to implement it are showing solid order intake.”

Outlook

With current market condiions and announced import duties impaciing the automofive industry, the Company expects revenue in 2024 to be similar to 2023 and to achieve a positve ross profit margin i the fourth quarter. The Company reaffirms is target of achieving cash flow break-even towards the end of 2025 — at owier volume than previously targeted.

Given market condiions and the Company’s an

ipated performance in 2024, the Company, alongside Geely, is engaged in constructive dialogue with its club loan lenders, who remain supportive, regarding its loan covenants.
Upcoming events

On 16 January 2025, Polestar management will host a live webcast to provide a business and strategy update, including the publication of select Q3 financial and operational highlights. Reducing Q3 reporting disclosres will help focus company resources on the ongoing business and strategy review and on fulfiling 2024 annual reporting requirements.
Webcast access details will be made available on the Polestar Investor Relations website: hitps:finvestors polestar coml
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About Polestar

Polestar (Nasdag: PSNY) is the Swedish electric performance car brand determined to improve society by using design and technology to accelerate the shift o sustainable mobilty. Headquartered in Gothenburg, Sweden, its cars are available in 27 markets globally across North America, Europe and Asia Pacific. Polestar is scheduled to expand into additional markets in 2025,
Polestar has three models in ts line-up: Polestar 2, an electric performance fastback; Polestar 3, the SUV for the electric age; and Polestar 4, the SUV coupé transformed. With plans to have a line-up of five performance EVs by 2026, Polestar 5, an electric four-door GT and Polestar 6, an electric oadster, are coming soon.

The Polestar 0 project supports the company's ambit 1 of creating a truly by 2030. The research initative also aims t0 create a sense of urgency to act on the climate crisis, by challenging employees, suppliers and the wider automotive industry, to drive towards zero.
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Nothing in this Press be regarded by any person that the forward forth herein will be achieved or that any of results of such be achieved. You should not place undue reliance on forward-looking statements, which speak only as of the date they are made. Polestar assumes no obligation to
update these forward-looking statements, even if new information becomes available in the future, except as may be required by law.
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