Polestar

Polestar announces global volumes for the fourth quarter

January 9, 2025

« Retail sales totalled 12,256 cars in Q4 2024, up 5.3% versus Q4 2023, driven by a growing model line-up
« Order intake in Q4 2024 up 37.2% versus Q4 2023, creating strong momentum as we enter 2025
« Polestar 3 and Polestar 4 represent 56% of order intake in Q4 2024

GOTHENBURG, Sweden — 9 January 2025. Polestar (Nasdag: PSNY) retail sales totalled 12,256 cars in Q4 2024, up 5.3% versus Q4 2023, taking total retail sales for the full year to 44,851 in 2024, down 15% versus 2023, Total order intake in Q4 2024 increased by 37.2% versus Q4 2023 and by 37.9% for the full year 2024 versus 2023,

Polestar CEO, says: “The changes being made to our commercial operati clearly having a pr pact, as we saw a in retail sales and a 37.2% increase in order intake compared to the same quarter last year, creating a strong momentum as we enter 2025."

Breakdown of retail sales compared to previous period:

[ | Q42024 | Q42023 I Change (%)
| Retai sales | | 12,256 | 11,640 | 5.3%
[ | FY 2024 | Fv 2023 I Change (%)
[ Retal sales | [ 44,851 | 52,79 | 5%

o align more closely with sector convention, Polestar has amended its defintion of global volumes, with the new definition being retail sales representing sales to end customers. See appendix for adjusted historical figures.

As previously announced, the Company will publish Q3 key financial KPIs, business and operational highiights on 16 January 2025. Management will host a live webcast on the same date, to provide a business and strategy update. Further details, including a link to the webcast, are available on the Polestar Investor Relations website. Verified sharefolders are able to ask questions through the
‘Say Technologies platform, accessible via:

APPENDIX

“The following table illustrates historical differences versus the prior definition:

Restatement for new definition (Retail sales) (1) Published as per previous definition (2)(3)
Q32022 8,393 9.239
Q42022 20,243 21,067
FY 2022 50,510 51491
Q12023 12,006 12,076
Q22023 15,485 15.792
Q32023 13,666 13976
Q42023 11,641 12,782
FY 2023 52,798 54,626
Q12024 6975 7.217
Q22024 13,072 13,026
Q32024 12,548 11,938
Q4 2024 12,256 12277
FY 2024 44,851 44,458
(0)Retall Sals igures, which e Compary publshes quarery rom nowon, are Sales to end customers. et Sales include newcars harded over i ll sl channel and all sleypes,noluingbut ot restited t iema. flet. el enal and leaseholders chamnet il markets irresp their market model may or may not g revenue for Polestar.
er figures are comparable to the retailsales figures reported by our compeitor
(Z)Repvesems e sumof ot vakume o for (@) S newvehics obigations, (b) external sales of vehicles with repurchase obligations, and (c) internal use vehicles for demonstration and commercial purposes or to be used by Polestar employees (vehicles are owned by Polestar and included in inventory). A vehicie is deemed delivered and
included in the volume figure for each category once invoiced and registered to the external of interal counterpary, irrespeciive of revenue recognition. Revenue is recognized in scenarios (a) and (b) in accordance with IFRS 15, Revenue from Contracts with Customers (‘IFRS 15), and IFRS 16, Leases ('IFRS 16"), respectively. Revenue is not recognized in scenario (c).
(3)The figures in this column reflect actual sales vol lculated using the former gl described in Note 2 above and may, for certain periods, differ slightly to previously reported figures due to rounding.
Ends.
Contacts
Investor Relations.
Theo KjellbergHead of Corporate Communication
heo kiellber m
About Polestar
Polestar (Nasdag: PSNY) is the Swedish electric performance car brand determined to improve society by using design and technology to . Sweden, ts cars are available in 27 markets globally across North America, Europe and Asia Pacific. Polestar is scheduled to expand into additional markets in 2025,

Polestar has three models in ts line-up: Polestar 2, an electric performance fastback; Polestar 3, the SUV for the electric age; and Polestar 4, the SUV coupé transformed. With plans to have a line-up of five performance EVs by 2026, Polestar 5, an electric four-door GT and Polestar 6, an electric roadster, are coming soon.

‘The Polestar 0 project supports. pany’s ambi  of creating a truly I prod by 2030. The research initiative also aims to create a sense of urgency to act on the climate crisis, by challenging employees, suppliers and the wider automotive industry, to drive towards zero.

Forward-Looking Statements
Certain statements in this press release (‘Press Release) may be considered ‘forward-looking statements” as defined in the Private Securities Litigation Reform Act of 1995. Forward-looking statements generally velale o future events o the future financial o operating perfurmance m Polestar including the number of vem:le dehvenes and gross margin. For example, rojetons of revenue,
volumes, margins, cash flow break-even and other inancialor operaling metrics and statements regarcing expectations of future needs for unding and plans related thereto are forwar u can identit statements by may’, "should', "expect’, “intend”, “wi imate’, “antcipate’, "believe”, “predict’, “potential’, “orecast’,
o 20k, " “propose" 1 -Coninug’ o e oGBS o these e o vaakos of e or iy erminlogy: Such farwardloeking Stements o Subject 1 ok, uncerinies, and ot fators which cout cause actul 16505 0 mnEr materially from or implied by such forward

These forwarc-looking statements are based upon estimates and assumptions that, while considered reasonable by Polestar and its management, as the case may be, are inherently uncertain. Factors that may cause actual results o differ materially from current expectations include, but are not limited to: (1) Polestar's ability to enter into or maintain agreements or partnerships with its strategic

parners, including Volvo Cars, Geely and Xingi Mezu Group, orginal vendors and 9 2) Poesiars abiy o maintan ratonshis wi s exising supplers,soce new suppers for s crical components andenter o longe e upply cotacts and complete buding ot s upply chai; () Polstar abify o i addional uring:
Polestar's abilty Iniatvs; (5 Polesar's esimates of expenses, proftabilty,gfoss margin, cash lw, and cash reserves; (6 he denticaion and remediation of accounting rrors andor d that diffe m Polestar's preliminary view of such errors and the successful ilng
ofrestatement o ny SEC repors: (1) Polstas aily 1 coninue to meet stock exchange [sing siandars: ) changes n domesticand foreignbusiness, marke,nancial poca and egal condiions; 9)demand orPolesars vetices o carsle Voumes overs ond mavgm deve\opmem hased on pricing, variant and market mix, cost reduction efficiencies, logistics and growing aftersales;
(10) delays in the expected timelines for the development, d facture, aunch and firancing of Polstars vricesand Polesiars eiance on amied number of vehcle models o generae reventes; (1) ncreases i cost,disuptio ofsupl o shortage of materls,inpariulrfor tumon clls o semiconductors; (12) sk refted o product recls,requiton s andor an
Unexpeciely igh vblome of wartamy clams: (13) Polesars elince o 13 Parers (0 manfacars vehicios ot a Ngh vatume, some o producing st on the llocation o auffcient prodUElon apachy (6 Polestr by 15 parinérs i odor fof Polstal 0 abl o ncrease 5 vehcle pladucton voumes; (14 the abilty of POedar o o and
manage grouthprofiab, maina elatonshps i customers and supplersand retan s managemem and key empmyes (19) ks relatd o fuure market adopion of Pulss!av s offerings; (16) tisks e o Poestr's carentcstibuton ol and thvokon o dstion e I the e 17 the effects ofcormpeton a th g barers ey the aumetie ik and
the pace and depth of Polestar 18) changes in laws and nnected vehicles), governmental incentives, tarifs and fuel and energy prices; (19) Polestar's reliance on the development of vehicle charging networks to provide charging solutions for its

vehicles and its Strategic partners for servicing ts vehicles and their m!sgra‘sd coftware; (20) Polestars abifly t establish it brand and captre addiional market shave o h ke ssociaed i neganve press or reputational harm, including from electric vehicle fires; (21) the outcome of any potential litigation, including liigation involving Polestar and Gores Guggenheim, Inc., government
and regulatory proceedings, tax audits, investigations and inquiries; (22) Polestar's abilty to continuously and rapidly innovate, develop and market new products; (23) the impact of the ongoing conflict between Ukraine and Russia and in Israel, the Gaza Strip and the Red Sea; and (24) other risks and uncertainties set forth in the sections entitled *Risk Factors™ and “Cautionary Note Regarding
Forward-Looking Statements" in Polestar's Form 20-F, and other documents filed, or to be filed, with the ' SEC by Polestar. There may be addiional risks that Polestar presently does not know or that Polestar currently believes are immaterial that could also cause actual fesults to differ from those contained in the forward-looking statements.

Nothing in this Press be regarded that the forth herein will be achieved or that any of the results of such 0 be achieved. You should not place undue reliance on forward-looking statements, which speak only as of the date they are made. Polestar assumes no obligation to
Update hese forwarciooking talements, even i new ifcrmation becomes avalldie i th flure, eXGept o5 may be recuied by ew.
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