Polestar

Polestar Q1 retail sales grew by 76% compared to the same quarter last year

April 10, 2025
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GOTHENBURG, Sweden — 10 April 2025. Polestar (Nasdag: PSNY) retail sales volumes amounted to an estimated 12,304 cars in Q1 2025, up 76% versus Q1 2024 and were stable versus Q4 2024, against a challenging econormic environment. Sales are supported by a growing uptake of newer models and the ongoing transition to an active selling model.

Michael Lohscheller, Polestar CEO, says: "We are on the right track and doing the right things. 'm pleased with the progress we are making in transforming our commercial operations. With a more active selling model, more d attractive cars, we At the same time, we are monitoring closely and assessing the volatile geopolitical environment and will adapt as
needed.”

Breakdown of retail sales volumes:
Q12025 Q12024 Change (%)
Retail sales 12304 6975 +76%
Polestar expects to publish its ull year results for 2024 and fil its annual report on Form 20-F; by the end of April 2025
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About Polestar
Polestar (Nasdag: PSNY) is the Swedish elecric performance car brand with a focus on uncompromised design and innovation, and the ambition to accelerate the change towards a sustainable future. Headquartered in Gothenburg, Sweden, its cars are available in 27 markets globally across North America, Europe and Asia Pacific

Polestar has three models in s line-up: Polestar 2, Polestar 3, and Polestar 4. Planned models include the Polestar 5 four-door GT (to be introduced in 2025), the Polestar 6 roadster and the Polestar 7 compact SUV. With s vehicles currently manufactured on two continents, North America and Asia, Polestar plans to diversify its manufacturing footprin further, with production of Polestar 7
planned in Europe.

Polestar has an and has setan ambi dmap to reach ts climate targets: halve and become value chain by 2040, Polestar's comprehensive sustainability strategy covers the four areas of Climate, Transparency, Circularity, and Inclusion.
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These forward-looking statements are based upon estimates and assumptions that, while considered reasonable by Polestar and its management, as the case may be, are inherently uncertain. Factors that may cause actual results to differ materiall from current sxpeaannns include, but are not fimited to: (1) Polestar's abiliy to enter into or maintain agreements or partnerships with its strategic
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any SEC reports; (7) Polestar's abilty to continue to meet stock exchange listing standards; (8) changes in domestic and foreign business, market, financial, political and legal conditions; (9) et o coaare vepyate o cor oo Volumes, revenue and margin development based on pricing, variant and market mix, cost reduction efficiencies, logistics and growing aftersales; (10) delays in the.
expected timelines for the development, design, manufacture, launch and financing of Polestar's vehicles and Polestar's reliance on a limited number of vehicle models o generale revenues; (11) increases in costs, disruption of supply or shortage of materials, in particular for lthium-ion cells or semiconductors; (12) risks related to product recals, regulatory fines and/or an unexpectedy high
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proceedings, tax audits, investigations and inquiries; (22) Polestar's ability to continuously and rapidly innovate, develop and market new products; (23) the impact of the ongoing conflict between Ukraine and Russia and in Israel, the Gaza Strip and the Red Sea; and (24) other risks and uncerainies se forth in the sectons eniilied "Risk Factors" and “Cautionary Note Regarding Forward- -Looking
Statements' in Polestar's Form 20-F, and other documents filed, or to be filed, with the - SEC by Polestar. There may be additional risks that Polestar presently does not know or that Polestar currently believes are immaterial that could also cause actual results to differ from statements

Nothing in this Press be regarded by any person that the t forth herein will be achieved or that any of resuls of such be achieved. You should not place undue reliance on forward-looking statements, which speak only as of the date they are made. Polestar assumes no obligation to
update these forward-looking statements, even if new information becomes available in the future, except as may be required by law.
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