Polestar

Polestar sets date for AGM and announces Board changes

June 3, 2025

GOTHENBURG, SWEDEN - 3 June 2025. Polestar (Nasdag: PSNY) announces that in conjunction with its Annual General Meeting (AGM) to be held in London on 30 June 2025, certain changes to the Company's Board of Directors are being submitted for shareholder approval. Full details of the AGM are available on the Company's Investor Relations website: - hitps://investors.polestar com
{comporate-governance/annual-general-meefing.

Karen Francis' and Zhe (David) Wei's terms are ending at the closing of this year's AGM and they have both announced that they will not stand for re-election. Additionaly, David Richter and Donghui (Daniel) Li have announced their decisions to resign from the Board, both effective at the closing of this year's AGM.
Francesca Gamboni and Laura Shen are standing for re-election at the AGM. Additionally, two new Directors are proposed and recommended for election: Cynthia Dubin and Quan (Joe) Zhang.

Winfried Vahland, Polestar Board Chair, says: *| want to thank Karen Francis, David Richter, David Wei and Daniel Li for their invaluable contributions to Polestar and the roles they played in transforming it into a listed company. ' pleased to welcome Cynthia Dubin and Joe Zhang to the Board, whose valuable experience will be of great benefitto Polestar.”

Cynthia Dubin is an experienced Chief Financial Officer and Board Director currently serving on the board of Ice Futures Europe, an exchange for futures and for energy and roducts, interest rates, equity d soft commodities, owned by Intercontinental Exchange, Inc. She s further on the boards of Hurco Companies, Inc., a global machine tools
manufacturer listed on Nasdag, and of the UK Competition and Markets Authority.

Joe Zhang, Vice President and Chief Financial Officer of Zhejiang Geely Holding Group, s proposed to succeed Daniel Li on the Board.
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About PolestarPolestar (Nasdag: PSNY) is the Swedish electric performance car brand with a focus on uncompromised design and innovation, and the ambition to accelerate the change towards a sustainable future. Headquartered in Gothenburg, Sweden, it cars are available in 27 markets globaly across North America, Europe and Asia Pacific

Polestar has three models in ts line-up: Polestar 2, Polestar 3, and Polestar 4. Planned models include the Polestar 5 four-door GT (to be introduced in 2025), the Polestar 6 roadster and the Polestar 7 compact SUV. With its vehicles currently manufactured on two continents, North America and Asia, Polestar plans to diversify its manufacturing footprint further, with production of Polestar 7
planned in Europe.

Polestar has an unwavering commitment to sustainability and has set an ambitious roadmap to reach its climate targets: halve greenhouse gas emissions by 2030 per-vehicle-sold and become climate-neutral across ts value chain by 2040. Polestar's comprehensive sustainability strategy covers the four areas of Climate, Transparency, Circularit, and Inclusion.
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