Polestar

Polestar announces USD 200 million equity investment

June 16, 2025

GOTHENBURG, Sweden — 16 June 2025. Polestar (Nasdag: PSNY) USD 200 million equity Investment Limited (‘PSD Investment’), an existing investor, an entity that is controlled by Mr. Shufu (Eric) Li, Founder and Chaitman of Geely Holding Group.

Polestar Automotive Holding UK PLC (‘Polestar’) has entered into a securiies purchase agreement pursuant to which Polestar agreed to sell newly issued 190,476,190 Class A American Depositary Shares (*ADS") to PSD Investment for an aggregate price of USD 200,000,000 through a private investment in public equity (‘PIPE) at a price of $1.05 per Class A ADS, which represents the
volume weighted average closing sale price for the previous five consecutive trading days prior to signing. Prior to closing of the PIPE, PSD Investment intends to convert 20,000,000 of its Class B ADS shares into Class A ADS shares in order to keep the overall voting power of its Polestar shareholdings below 50%. Polestar intends to use the proceeds from the equity investment for working
capital requirements and general corporate purposes.

Ends,

About Polestar
Polestar (Nasdag: PSNY) s the Swedish electric performance car brand with a focus on uncompromised design and innovation, and the ambition to accelerate the change towards a sustainable future. Headquartered in Gothenburg, Sweden, its cars are available in 28 markets globally across North America, Europe and Asia Pacific.

Polestar has three models in its line-up: Polestar 2, Polestar 3, and Polestar 4. Planned models include the Polestar 5 four-door GT (to be introduced in 2025), the Polestar 6 roadster and the Polestar 7 compact SUV. With its vehicles currently manufactured on two continents, North America and Asia, Polestar plans to diversify its manufacturing footprint further, with production of Polestar 7
planned in Europe.

Polestar has an unwavering commitment to sustainability and has set an ambitious roadmap to reach its climate targets: halve greenhouse gas emissions by 2030 per-vehicle-sold and become climate-neutral across s value chain by 2040. Polestar's comprehensive sustainabilty strategy covers the four areas of Climate, Transparency, Circularity, and Inclusion.
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Nothing i this Press Release should be regarded as a by any person that the t forth herein will be achieved or that any of the resuls of such be achieved. You should not place undue reliance on forward-looking statements, which speak only as of the date they are made. Polestar assumes no obligation to
update these forward-looking statements, even if new information becomes available in the future, except as may be required by law.




