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European production of Polestar 7 confirmed in Kosice, Slovakia

July 3, 2025

« Polestar selects Volvo Cars as development and manufacturing partner for Polestar 7
« Utilising Group architectures enables access to the latest technologies, in a cost-efficient manner
 Polestar 7 planned to be launched in 2028

GOTHENBURG, Sweden - 3 July 2025. Polestar (Nasdag: PSNY) is taking the next step in diversifying its contract manufacturing footprint by expanding it to Europe. The Company has signed a memorandum of understanding with Volvo Cars to have Polestar 7 manufactured in Kosice, Slovakia, in advance of the planned launch of the premium compact SUV in 2028,

Polestar 7 will be developed in accordance with the Company's recently announced strategy to use architectures from within the Geely Holding Group. Polestar 7 will utiise a technology base from Volvo Cars, benefiting from sharing, cellto- ) battery density and performance, as well as the next generation of in-house developed e-motors.
‘Adaptations will be made to create and performance that Polestar is known for.

Michael Lohscheller, Polestar CEO, says: "Working with Volvo Cars to develop and manufacture Polestar 7 in Europe is a unique opportunity that will strengthen our position in our home market. Our strategy of utlising Group architectures as the base for our future model ine-up gives us access 1o the best
characteristics that are instantly recognisable, Polestar 7 will set new standards in the premium compact SUV segment

latest technologies, in a cost-efficient manner. With a design and sporty driving

Hakan Samuelsson, Volvo Cars President and CEO, says: "Our Polestar on pment and of the Polestar 7 und how Volvo Cars and Polestar continue to leverage synergies to efficiently deliver outstanding vehicles builtfor our distinct customer segments.

Construction started on the Volvo Cars factory in Kosice in 2023. The location of the factory offers good logistical connections to European markets and a developed supplier base.
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About Polestar
Polestar (Nasdag: PSNY) s the Swedish electric performance car brand with a focus on uncompromised design and innovation, and the ambition to accelerate the change towards a sustainable future. Headquartered in Gothenburg, Sweden, its cars are avalable in 28 markets globally across North America, Europe and Asia Pacific

Polestar has three models in ts line-up: Polestar 2, Polestar 3, and Polestar 4. Planned models include the Polestar 5 four-door GT (to be introduced in 2025), the Polestar 6 roadster and the Polestar 7 compact SUV. With its vehicles currently manufactured on two continents, North America and Asia, Polestar plans to diversify its manufacturing footprint further, with production of Polestar 7
planned in Europe.

Polestar has an unwavering commitment to sustainability and has set an ambitious roadmap to reach its climate targets: halve greenhouse gas emissions by 2030 per-vehicle-sold and become climate-neutral across ts value chain by 2040. Polestar's comprehensive sustainability strategy covers the four areas of Climate, Transparency, Circularity, and Inclusion.
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These based upon d assumptions that, while considered reasonable by Polestar and its management, as the case may be, are inherently uncertain. Factors that may cause actual results to differ materially from current expectations include, but are not imited to: (1) Polestar's ability to enter into or maintain agreements or partnerships with its strategic
partners, including Violvo Cars and Geely, original equipment manufacturers, vendors and technology providers; (2) Polestar's ability to maintain relationships with its existing suppliers, source new supplirs for is criical components and enter into longer term supply contracts and complete building out its supply chain; (3) Polestar’s abily to raise additional funding; (4) Polestar's abilty to
successfully execute cost-cutting activities and strategic efficiency iniiatives; (5) Polestar's estimates of expenses, profitabilty, gross margin, cash flow, and cash reserves; (6) Polestar's abily to continue to meet stock exchange listing standards; (7) changes in domestic and foreign business, market, financial, poliical and legal condiions; (8) demand for Polestar’s vehicles or car sale volumes,
revenue and margin development based on pricing, variant and market mix, cost reduction eficiencies, logistcs and growing aftersales; () delays in the expected timelines for the development, design, manufacture, launch and financing of Polestar's vehicies and Polestar's reliance on a limited number of vehicle models to generate revenues; (10) increases in costs, distuption of supply or
shortage of materials, in particular for fithium-on cells or semiconductors; (11) risks related to product recals, regulatory fines and/or an unexpectedy high volume of warranty claims; (12) Polestar's refiance on its partners to manufacture vehicles at a high volume, some of which have fimited experience in producing electiic vehicles, and o the allocation of suficient production capacity to
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evolution of s distribution model in the future; (16) the effects of competition and the high barriers to entry i the automotive industry and the pace and depth of electric vehicle adoption generally on Polestar's future business; (17) changes in regulatory requirements (including laws and qulations related to connect incentives, taiffs and
footand energy prces: () Plestarsrellnce an the develoomont of vehick Charging networks o prvide chrging soluons o 1 vehiles an s e pariers kx seiing 1 vehioes e el negrate S (19) Plosiar abiy to estabish 1 brand and capture aconl market share, il herok assccited with negaive pross of recutaonas har,incluid rom electic
vehicle fires; (20) the outcome of any potential ligation, including litigation involving Polestar and Gores Guggenheim, Inc., government and regulatory proceedings, tax audits, investigations and inquiries; (21) Polestar's abilty to continuously and rapidly innovate, develop and market new products; (22) the impact of the ongoing conflct between Ukraine and Russia and in Istael, the Gaza

Strip and the Red Sea; and (23) the impact of the ongoing confict between Ukraine and Russia and in Israel, the Gaza Strip and the Red Sea; and (24) other risks and uncertainties set forth in the sections entitied “Risk Factors’ and *Cautionary Note Regarding Forward-Looking Statements” in Polestar's Form 20-F, and other documents filed, or o be filed, with the  SEC by Polestar. There may be
additional rsks that Polestar presently does not know or that Polestar currently believes are immaterialthat could also cause actual results to differ from those contained in the forward-looking statements

Nothing in this Press Release should be regarded as a by any person that the set forth herein will be achieved or that any of the resuls of such be achieved. You should not place undue reliance on forward-iooking statements, which speak only as of the date they are made. Polestar assumes no obligation to
update these forward-looking statements, even if new information becomes available in the future, except as may be required by law,
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