Polestar

Announcement of receipt of notice from Nasdaq regarding minimum bid price requirement

October 31, 2025

GOTHENBURG, SWEDEN - 31 October 2025. Polestar (Nasdag: PSNY) has received notice from the Nasdag Stock Market LLC that the Company is not currently in compliance with the $1.00 minimum bid price requirement, as set forth in Nasdaq Listing Rule 5450(a)(1)

‘The Notice indicated that, consistent with Nasdag Listing Rule 5810(c)(3)(4), the Company has 180 days, or untl 29 April 2026, to regain compliance, by having the closing bid price of the Company's ADSs meet or exceed $1.00 per ADS for at least ten consecutive business days.

ifthe Comp: not the Compl , the Company may be afforded an additional 180 calendar day period to regain compliance as provided by the Nasdaq Listing Rules.

The Notice has no immediate impact on the isting of the Company's securities, which will continue to trade on Nasdag, subject to the Company’s the other listing nis
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About Polestar
Polestar (Nasdag: PSNY) is the Swedish electric performance car brand with a focus on uncompromised design and innovation, and the ambition to accelerate the change towards a sustainable future. Headquartered in Gothenburg, Sweden, its cars are available in 28 markets globally across North America, Europe, and Asia Pacific.

Polestar has four models in ts line-up: Polestar 2, Polestar 3, Polestar 4, and Polestar 5. Planned models include Polestar 7 compact SUV (to be introduced in 2028) and the Polestar 6 roadster. With its vehicles currently manufactured on two continents, North America and Asia, Polestar is diversifying its footprint further, of Polestar 7 planned in Europe.

Polestar has an unwavering commitment to sustainabilty and has set an ambitious roadmap to reach ts climate targets: halve greenhouse gas emissions by 2030 per-vehicle-sold and 2040, Polestar .y covers the four areas of Climate, Transparency, Circularity, and Inclusion.
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Nothing in this Press Release should be regarded as a by any person that the forth herein vil be achieved or that any of the results of such be achieved. You should not place undue reliance on forward-looking statements, which speak only as of the date they are made. Polestar assumes no obligation to
update these forward-looking statements, even if new information becomes available in the future, except as may be required by law.
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