Polestar

Polestar announces date for implementation of ADS ratio change from 1:1 to 1:30 ordinary shares

December 4, 2025

b

GOTHENBURG, Sweden - 4 December 2025. Polestar (Nasdag: PSNY) (the “Company’) today announces that the effective date for the previously announced plan to change the ratio of its American Depositary Shares to ordinary shares will occur on_9 December 2025 (the *Effective Date"). Specifically, the Company's Class A, Class B, Class C-1 and Class C-2 American Depositary Shares
(collectively, the "ADSs") ratio to the respecive Class A, Class B, Class C-1 and Class C-2 ordinary shares (the *ADS Ratio") will change from the current ADS Ratio of one (1) ADS to one (1) ordinary share, to the new ADS Ratio of one (1) ADS to thirty (30) ordinary shares (the *ADS Ratio Change"),

‘There will be no change to the Company's Class A, Class B, Class-1 or Class C-2 ordinary shares. The effect of the ADS Ratio Change on the trading price of the Class A ADSs and Class C-1 ADSs on the Nasdag Global Market (‘Nasdaq") is expected to take place at the open of trading on 9 December 2025 (U.S. Eastern Time),

On the Effective Date, ADS holders of record in certified form wil be required on a the bank for the comnanys ADS program, Citbank, NA. (he “neposuany Bank?, for cancellation and willreceive one (1) new ADS in exchange for every thirty (30) exsi nnection with further details to be
provided in the notce by the Depositary Bank. Holders of unceificated ADSs in the Diect Regisuation System and n The Deposiory hav reed not take any action. The exchange of every thirty (30) then-held (existing) ADSs for one (1) new ADS will occur auwmaucauy. atthe E«ecuve Dale withthe then-held ADSs being canceled
and new ADSs being issued by the Depositary Bank.

As of the Effective Date, the Company's Class A ADSs will continue to be traded on Nasdad under the symbol “PSNY" and the Company's Class C-1 ADSs will continue 1o be traded on Nasdaq under the symbol "PSNYW".

ADSs will be issued ADS ge. Instead, fractional il b ted and sold positary Bank and the net cash proceeds from the sale of the fractional ADS entitlements (after deduction of fees, taxes and expenses) will be distrbirted to the applicable ADS holders by the Depositary Bank. Aside from ADS holders
ho wil eceive caeh following the sale of their fractional emmemems the ADS Ratio Change will ADS holder's pany or voting power.
Asaresult of the ADS Ratio Change, the ADS price s expected to increase ipany can give no assurance that the AD: fer the ADS Ratio C! equal to or greater than the ADS price on a proportionate basis,
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About Polestar

Polestar (Nasdag: PSNY) is the Swedish electric performance car brand with a focus on uncompromised design and innovation, and the ambition to \ge towards a . Sweden, its cars are available in 28 markets globally across North America, Europe, and Asia Pacific.
Polestar has four models in its line-up: Polestar 2, Polestar 3, Polestar 4, and Polestar 5. Planned 7 compact SUV. in 2028) and the Polestar 6 roadster. With its vehicles currently manufactured on two continents, North America and Asia, Polestar is diversifying ts manufacturing footprint further, with production of Polestar 7 planned in Europe.
Polestar has an and has set its climate targets: o gas emissions by 2030 and across its value chain by 2040, Polestar's comprehensive sustainabilty strateqy covers the four areas of Climate, Transparency, Circularity, and Inclusion.

Forward-looking statements

Cetai statements i i press release (‘Pless Release)may be consdered forwardooking statement” s defned in e Prvate SecuriesLigaton Reforn Actof 1995, relate to the future financial or operating performance of Polestar including the ADS . For example, st t: the AD are
rminology “may’,“should", “expect’, ‘intend", ‘wil",“estimate", “anticpate”, “believe’, “pvemcr “potential”, “forecast’, “plan’, “seek’, “future”, “propose” or “continue", or the negatives of these terms or variations of therm or similar terminology. Such forward- Inﬂkmg statements are sub‘ecno ks,
uncertainties, and other tual results those exoressed or impld by Such orwarl ooking Staternent,

‘These forwarc-looking statements are based upon estimates and ions that ashe case may be,ae hrenty uncetain.Factors hat may cause actual resufs t ifer materialy o ourent expectaons nlude, but are ot mied o: (1) Polestars abity o enter o of maintai agrement o pamersis i  srategic
parners,including Volvo Cars and Geely, @) ik abll\(y source ppliers for its criical e into onger erm supply contacts and complte builing ot 1 supply chain(3) Polestars abilyt raise aliona unding;(4) Polstars abilty ©

ful d efficiency initiatives; (5) oo estimates ofexpenses, proftabiy ross margin,cash flow, and cash resenve () Poestars il stock andards. market,financa,polical and legal coniions; () demand fo Poletarsvefices or car ale volures,
revenue and margin development hased on picing,variant and market mix, , logistics (9)delay n e expecte melnes for the developmert, design, mamacure,launch and hnancmg of Polestar Polestar’s reliance on a of vehicle models disruption of supply or
shortage of materials, in partcular for (11) risks related to high volume (12) at a high volume, some of which have limited experience in producing electric vehicles, and on the alocaton of ot production capacity to
Potesar by s pariners i oder for lestr o abe 0 mérease s venice roducion voumes: (13) e ity of Potar o ow an manage grouth robl, maiman eaionahis wth cusomers and Supplers and et 15 management and ey emp\cvyees 14 sk eaed o fuure marcet adoption of Plesar flerings; (15 iss reated o Polestarscuret disrbuton modeland the
evolution of s distribution model in the future; (16) the effects of competition and the high bariers to entry in the automolive industry and the pace and depth of electric vehicie adoption generally on Polestar's future business; (17) changes in reg e regulations related e vehiks), govemmenal ncentves,arfs and
fuetand energy pices, (1) olestarsrolance on he devetopment ot vehice Chargng networks 1 povide Enarging soons (o 1 sehciesand o Sralegi pahers or Seriin s vEhclos an et inograad sofuare (1) Polesta ailty 1 esabish i brand and capturé adeiona et shale ‘and the risks associated with negative press or reputational har, including from elect
veticefres; (2) the utcome o ny potantalIgaon,incusing igaton invohing Polstar and Gores Guggenem, n., qovemment and reguitoy procescings. noiding the NHTSA ivestigaton it the Polesta 2 6ar e camers, 5 it investgatons and il (21 Polstor' iy o contously s 1apdy inovele, Gevekop and ket new prodicts: (22 the mpect artne

ngoing conflict between Ukraine and Russia and in Israel, the Gaza Strip and the Red Sea; and (23) the impact of the ongoing confict between Ukraine and Russia and in Israel, the Gaza Strip and the Red Sea; and (24) other risks and Risk Factors” and \g Forward-Looking Statements” in Polestar's Form 20-F, and other
documents filed, or o be filed, with the SEC by Polestar. There may be that Polestar pr not know o that that could also cause actual results to differ from those contained in the varwam Iuakmg statements. Nothing in this Press Release should be legarded asa representation wany person that the forward-looking statements
setforth herein will be achieved or that any of such be achieved. You should not place undue reliance on forward-looking statements, which speak only as of the date they are made. Polestar assumes no obligation to update these ilable in the future, except as may be.

required by law.
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