Polestar

Polestar equity ion of USD 300 million and a USD 300 million debt to equity conversion

December 19, 2025

R

GOTHENEURG, Sween - 10 December 2025, Poleta (Nesda: PSNY) au: q Banco Bilbao Argentaria, S.A. and NATIXIS, with USD 150 million each. Concurrent with the purchase, these financial insttutions into a put option a subsidiary of Geely Sweden Holdings AB, which

provides the financial institutions with an exit path, if needed, i as part of this eq arman

Additionally, Geely Sweden Holdings AB has agreed with Polestar to convert USD 300 millon of and interest owed by Polestar under a Term Facilty Agreement, dated 8 November 2023, into equity. The conversion is expected to be completed aiter the receipt of any necessary regulatory approvals.

Michael Lohscheller, Polestar CEO, says: “These our fiquidity p and help strengthen our L We for Geely Holding and their confidence in Polestar's vision.”

Additional information about the equity investment

Following the closing of the transaction, no single ﬁnancml msnlmmn in this. ey i financing transaction will own more than 10% of Polestar's outstanding equity. The price per Class A ADS to be purchased USD 19.34, equal t price of one Class A ADS for the last preceding the date of the defi rounded
up cent. The financial the sale of the Class A ADSs they receive, subject to any applicable securities laws. The transactions are expected to close by 23 December 2025 as no regu\am-y aprovals are recuired.

BotA Securities s acting as Polestar's exclusive financial advisor in connection with this transaction.
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Ends.

About Polestar

Polestar (Nasdag: PSNY) is the Swedish electric performance car brand with a focus on uncompromised design and innovation, and the ambition to \ge towards a  Sweden, its cars are available in 28 markets globally across North America, Europe, and Asia Pacific.
Polestar has four models in its line-up: Polestar 2, Polestar 3, Polestar 4, and Polestar 5. Planned 7 compact SUV. in 2028) and the Polestar 6 roadster. With its vehicles currently manufactured on two continents, North America and Asia, Polestar is diversifying its manufacturing footprint further, with production of Polestar 7 planned in Europe.
Polestar has an ind has set its climate targets: o gas emissions by 2030 and across its value chain by 2040. Polestar's comprehensive sustainabilty strategy covers the four areas of Climate, Transparency, Circularity, and Inclusion.

Forward-looking statements

Cenmn setementsin this press release (‘Press Release’) may be considered “forward-looking statements" as defined in Litigation Reform Act of 1995. or operating performance of Polestar, including the timing and completion of the equity investment from the financial institutions and the loan
some cases, you can dentfy forwarc-looking statements by terminology suich s ‘may, “should' “expect’ “nfend’ Wi “estmte',‘aniipate", beliee’,“predct“potental’ frecas’ “plan’, ek’ Tuu mvmse“ or “continue", or the negatives of these terms or variations of them or similar terminology. Such forward-looking statements are subject to risks, uncertainties, and
ther o implied by such forward looking statements.

Tnese fonvartlocking siatement are based pon esimaes and that, Polestar and its ashe case may be,ae herenty uncetin.Factors hat may cause actualresuf to ifer mateiay o curent expectaons nlude, but are ot mied o: (1) Polestars abity o enter o of maintai agrement o parershis i s srategic
parners, incuding Volvo Cars and Geely, d P ; (2) Polestar's abilty source ipliers for its crical e into longer erm supply contacts and complte buikling out i supplychain(3) Polestr's abilyto raise acliona unding; (4) Polestar abilty 0

d strat : (5) Polestar expenses,proftabity cash flow, (6) Polestar's abil stock andards, market,financa,polical and legal conitions; () demand fo Poletarsvefices or car sale volures,
revenue and margin development saseion picng,varant and ket m i d groving afersales; (9) delays i the expecled tmeline o he developmen,design, manuacure; lunch and «nancmg o i vt ol rehres on of vehicle models s, disruption of supply or
Shortage of matenal, n pariculr for i ion el of semiconducors (11 ok rolated o product .ecan andior high volume a2 ighvalume, some of whic rave e experience nproduing olctic veicles,and on e lloconof sfiient production c:
Polestar by its partners in order for Polestar to be able to increase its vehicle production volumes; (13) the ability of Polestar to grow and manage growth profitably, maintain ve\annnshlps with customers and suppl»evs and retain its management and key emp\uyees (14) isks related to future market adoption of Polestar’s offerings; (15) fisks related to Polestar's current distribution model and the
evluion of s disruton model i th futre; (16 e efects of competion and th igh barters o entry in e automotive ndusiy nd he paceand depth of eecric vefile adoption generly on Polestar' ture business: (17)changes n laws and regul i regulaions elred ted vehicles), governmental incentives, tarifts and
fueand enery prce; (1) Plestar rlianceon the development ofvficecharing network o prvide chargingsolons fr s vehils and s sategi patersfor seveing s vehils and hei et ofwarer (19) Polstars abity 0 estabih s brand an capture aditonal market share, and th rsks associated ih negalive press or reputatonal ham, incucing from eecti
Venicl es: (20 the utcome of any petonial Higation, Incing lgaton nvohang Polesar and Gores GUggenher, n. govertment an regulatory PrOCoBaINGS, MCUENg e NETTSA imeestalion o he Polestar 2 e view Caméra, 1 e, mvestigatons and induriee; (21) bolestr s abity  coninuoualy and apily Inovate, devblop an markel new producs. (22 i Impact of e
angolng Conctbetwee Uktaine and Russi and 12l the GAza 1 and th Red Sea: and (29 the mpac f 1 angong confetbetweer UKraint and Rusaran i srael, the Gaza S anl he Red Sea:and (24) athr sk and forth “Risk Factors” rward-Looking Statements" in Polestar's Form 20-F, and other
docment e, or o be e, i e SEC by Polestr. The mey be cklonl ks it Plesta resely dos nct kow o tht Polstar ey bofleves e mmateril tht couk lso case kil vt e o hose coresne inthe fonwardooking sement Nothing i Press Relesse oud e regarded as a representaion by any person that the foward-tooking sttements
set forth herein will that any of uch be achieved. You should not place undue refiance on forward-looking statements, which speak only as of the date they are made. Polestar assumes no obligation to update these evenif iable in the future, except as may be
required by law.
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