Polestar

Polestar announces equity financing of USD 400 million

February 2, 2026

GOTHENBURG, Sweden -2 abruary 2026, Polestar (Vasday PSY) today amnounced @ Limited, a special pt foSumitomo i Barking Corporatn,and Sandard Charerd Bank (Hong Kong) Liied, wih USD 200 mllon each. Concurent wih the purchase these iancl nsiutions Fave each
entered into a put option weden Holdngs AB, which providesthe inancial Instt.tons ih an exit pat, i neede, in hree years with certan fetuns, as part oftis equity financing anangement. The terms are smiar o the equty d by the C:

Michael Lohscheller, Polestar CEO, says: “Following the new equity financing and the funding announcements in December, and with the support of Geely Holding, we continue to make progress on enhancing our liquidity position and strengthening our balance sheet. With a record year of retail sales behind us, we are fully focused on creating a stronger Polestar:

Additional information about the equity investments

Following the closing of the transaction with Sumitomo Mitsui Banking Corporation and Bank, neither more than 10% of Polestar's outstanding equily. The price per Class A ADS to be purchased at the closing will be USD 19.34, which is the same price as in the equity financing in December. The financial institutions will not have any restrictions on
the sale of the Class A ADSs they receive, subject to any applicable securiies laws. The transactions are expected to close by 5 February 2026 as no regulatory approvals are required.

BofA Securities is acting as Polestar's exclusive financial advisor in connection with this transaction.
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About Polestar

Polestar (Nasdag: PSNY) is the Swedish electric brand with a ind the ambition to accelerate the sustainable future. . Sweden, its cars are available in 28 markets globally across North America, Europe, and Asia Pacific.

Polestar has four models in its line-up: Polestar 2, Polestar 3, Polestar 4, and Polestar 5. Planned models include Polestar 7 compact SUV (o be introduced in 2028) and the Polestar 6 roadster. With its vehicles currently manufactured on two continents, North America and Asia, Polestar is diversifying its manufacturing footprint further, with production of Polestar 7 planned in Europe.

Polestar has an unwavering commitment to sustainability and has set an ambitious roadmap to reach ts cimate targets: e and become ‘across its value chain by 2040. o) areas of Climate, Circularity, and Inclusion.

Forward-looking statements

Certain statements in this press release (‘Press Release’) may g e aenned inthe Privat ties Litigation Reform Act of 1995 Forward-looking statements generally relate to future events or the future financial or operating performance of Polestar, including the timing and completion of the equity investment from the financial institutions. In some.
elieve’, “predict’, “potential’, forecast’, "plan, “seek', future”, propose” or “continue”, o the negaiives of these terms o variations of them or similar terminology. Such forward-looking statements are subject o isks, uncertainties, and other factors whict

cases, may’, “shoul
could cause actual resulstodifer materialy from those expressed or \mnlved by such lorward mma Catements

d assumptions tha, teasonable by Polesarand s managemert, a he case may b, are inherenty unceran, Factors thalmay caus acual el o difer materally rom curent expeciaons inlude, butar ot e t: (1) Plestar's abifty o ente o or maiain agreemerts f parinertips i s tategic
pariners, including Volvo Cars and Geely, orginal Eﬂmpmenl mantacturers, vendors and technology providers; (2) Polestar's abilty fo maintain uppliers, source piersfor s el componerts and ener ntolongertrm supply conracs and compet buldig out s supplychain: (3 poesars iyt rase ol nding: (4 Polestasabiy to
ly g () Polestr's estmates ofexpenaes. proftaiiy. rose margin, cach low, and cash resenves: (9 Pelosars e tom g stand: market, financial, poltical and legal conditions; (8) demand for Polestar’s vehicles or car sale volumes,
on piing, efficiencies, logistics and growing aftersales; (9) delays i the expected timelines for the development, design, anuacure, auneh ans financing of e eos it Peesars e on a e mambor mVemc\e e to generate reventes; (10 increases i costs, dsrupion ofsupplyor

shortage of materials, in particular for (11) risks related to , regulatory fines and/or an unexpectedly hlgh Volume of warranty claims; (12\ Polestarsreliance o s patners o manufacture vehilesat a igh voure, some of ich have cing
Polestar by its partners in order for Polestar to be e i 1 vl producton volumes; (13) the abilty of Polestar to grow and fitably, maintain nd ey employees; (10 ks relted o future ket adnvm:m o Pu\eﬁars afrings. (1) ke rlatod 10 Polesars curent diihuton mode ‘e
evluion of i disuton model i th fure: (10 e efects of competion and e igh barers o enty i he automotive ndusty and he pace and depmnol electic veficle adoption generally on einars e buslness, (17) changes in regulatory requirements regulations related to entives, taiifts and
fuel and energy prices; (18) of its vehicles and servicing ts vehicles and their integrated software; (19) Polestar's abilty to establish its brand and o ke e, and the risk press or reputational harm, including from electri
Venicl es, (20 the sicome of any petontat Higation,Including ligaton ivehang Polestar and Gores Gugganherm, nc.. govermment and egulaary procedings, mcludlng ine RHTSA investigaon it he Plesiar 2 fearview camer, i adts,invesigatons and nauries; (21) Polstars ammym cortinuously and rapidy imovate develop and marketnew producs; (22) e impact ofhe
ongoing conflct between Ukraine and Russia and in Israel, the Gaza Strip and the Red Sea; and (23) the impact of the ongoing conflct between Ukraine and Russia and in rael, the Gaza Strip and the Red Sea; and (24) other risk forth actors” and g Forw Statements" in Polestar's Form 20-F, and other
documents filed, or to be filed, with the SEC by Polestar. There may be additional risks that Polestar presently does not know or that Polestar cunemy Deteves are rmatario it coud 15 Caust actual rosuts 1o At flom ihose contaned i the o Iooking stements Nmmng s rocs Release shaibe regarded as a replesemannn by any ersanhet e fanteccoking e

setforth herein will be achieved or that any of results of such You should not . which speak only s of the date they are made. Polestar assumes no obligation to update these statements, even if ble in the future, except as may be

required by law.
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