Polestar

Polestar starts largest model offensive in its history: four new cars in three years
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* Polestar 5 to start deliveries in summer, followed by a new variant of Polestar 4 in Q4 of 2026

« Completely new successor of the iconic Polestar 2 in 2027 and compact SUV Polestar 7 in 2028

* Michael Lohscheller, Polestar CEO: “Polestar continues to challenge the automotive industry, now by entering fast-growing and high value segments in record speed.”
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* Polestar 5 — the four-door Grand Tourer (GT) presented in 2025, with deliveries expected from summer 2026.

« Polestar 4 — a new variant of Polestar's current best-seller based on same great technology, targeting a wider customer base by offering more versatilty. To be launched later this year, with deliveries expected to start in the fourth quarter of 2026.

« Polestar 2  the next generation of the sedan that built Polestar's brand, a completely new successor with a planned launch early in 2027.

« Polestar 7 - the compact, premium SUV, planned to be launched in 2028,
Michael Lohscheller, Polestar CEO, says:
“Following our best e are g the. in our history, with four premium EVs coming to market within three years. We are targeting the heart of the EV market, where customer demand and profit pools are high. Combined with our continued retail sal twork expansion and a ase, we are setting the foundations for profitable
growth and oneranona\ \mnmvemem
“Polestar 5 is our brand halo car, bringing a new level of performance and luxury 'segment. With anda the four-door GT has already received fantastic reviews, as part of its launch tour across Europe.
“PD‘\ESIBY 4 coupé is our current best-seller. Already by the end of this year, we will launch a new variant of Polestar 4, based on the same great technology. With this car, Polestar will set ‘Sweden is famous for , and its SUVs are world-class. the space of an estate and ty of an SUV with thatis
ok
“Polestar 2is the foundation of our brand, with over 190,000 cars sold and an enthusiastic community of customers. Bringing the next generation of this iconic car in record speed, by the start of next year, is very exciting. The car that we became known for will play a key role of our future success.
“With Polestar 7 we are entering the largest EV segment in Europe, the compact SUV segment, which accounts for approximately one-third of total BEV volumes in 2025. We are convinced that we can offer customers a progressive performance-driven car for a very attractive price point, buit in Europe.
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P Polestar's full-year results for 2025.
Webcast strategy update
The Company is hosting a webcast strategy update today, 18 February, at 13:00 CET. To join the event, please visit the Polestar Investor Relations
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Polestar (Nasdaq: PSNY) is the Swedish electric performance car brand with a focus on uncompromised design and innovation, and the ambition to accelerate the change towards a sustainable future. Headquartered in Gothenburg, Sweden, its cars are available in 28 markets globally across North America, Europe, and Asia Pacific.
Polestar has four models in its line-up: Polestar 2, Polestar 3, Polestar 4, and Polestar 5. Planned models include Polestar 7 compact SUV (to be introduced in 2028) and the Polestar 6 roadster. With its vehicles currently manufactured on two continents, North America and Asia, Polestar is di ifying its tprint further, Polestar 7 planned in Europe..
Polestar has an unwavering commitment to sustainability and has set an ambitious roadmap to reach its climate targets: halve greenhouse gas emissions by 2030 per-vehicle-sold and | its 2040. Polestar' gy covers the four areas of Climate, Transparency, Circularity, and Inclusion.
Forward-Looking Statements
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Certain statements in this press release (‘Press Release") may be considered “forward- \anklng sl fon Reforn Actof 1995, onverd-ooking sttements generally relate to future events or the future financial or operating performance of Polestar
loan conversion. iy, "Should”,“expect’, “intendr’, “wil",“estimate", “anticipate", “believe", “pred tential, “forecast’, i, “future,propose” o continue?,or the negatives of these terms o variatonsof them or Simiar terminalogy. Such fowarc-ooking Satements are subject o risks,
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d Jions that, reascnatl by olestar s s mnsgement, 5 the case mey e atenheteny o, Facks the may s el et e maleralyfrom caren xpestatlons i, but st ke o (1) Plesiar's sty o ener i or ity agreements o peanerhps v =gl
panners including Volvo Cars and Geely ongmal equipment manufacturers, vendors and technology providers; (2) Polestar's abilty to . sourcs enter into longer term supply contracts and complete building out its supply chain; (3) Polestar's abillty to raise additional funding; (4) Polestar's abilty to
activities and iatives; (5) Polestar's esimates of expenses,proftabiity gross margin,cash flow,and cash reserves; () Polesiar's ammym Sonimue 1o mast stock exchange listing Sandarss (7) changes in domestic and foreign business, market, financial, political and legal conditions; (8) demand for Polestar’s vehicles or car sale volumes,
revenue and margin development based on pricing, variant and market mix, cost 3 (9) delays in the expected timelines for the development, design, manufacture, launch and financing of Polestar's vehicles and Polestar’s reliance on a limited number of vehlc\e mode\s Jo generae revenves: (10 increases i costs, disruption of supply or
shortage of materials, in particular for (1) risks related to . regulatory fines and/or high volume of : (12) Polestar's wfa ata high volume, some of pro ‘and on the allocation of sufficient production capacity to
Polestar by s partners in order for Polestar to be able to increase its vehicle production volumes; (13) the ability of Polestar to grow and manage growth profitably, maintain relationships d suppkers e retin nt : (14) risks related to future market adoption of Po\eslars oferngs: (:s) fisks related to Polestar's current distribution model and the
evoluon o s lstrbuton model i the uture; (16) the efets of competion an the high barers o entry i te autorative ndusiry and the pace and depth of elecrc veticle adopton generally o Poestar' e busiss;(17) changes inregulatory requirements laws and regul regulations related tariffs and
fuel and energy prices; (18) Polestar's reliance on solutions for its vehicles and its strategic partners for servicing its vehicles and their integrated software; (19) Polestar's its brand and capture additional market share, and the risk: with negative press o reputational harm, including from electric
vehicle fires; (20) the outcome of any potential ltigation, including litigation involving Polosr ar\ﬂ Gores Guggenheim, Inc., government and regulatory proceedings, including the NHTSA investigation into the Polestar 2 rear view camera, tax audits, investigations and inquiries; (21) Polestar's ability to continuously and rapidly innovate, develop and market new products; (22) the impact of the.
ongoing conflict between Ukraine and Russia and in Israel, the Gaza Strip and the Red Sea: and (23) the impact of the ongoing conflict between Ukraine and Russia and in Israel, the Gaza Strip and the Red Sea; and (24) other risks and uncertainties set forth in the sections entitled Risk Factors” and “Cautionary Note Regarding Forward-Looking Statements” in Polestar's Form 20-F, and other
documents filed, or to be filed, with the SEC by Polestar. There may be additional risks that Polestar presently does not know or that Polestar currently believes are immaterial that could also cause actual results to differ from those contained in the forward-looking statements.

Nothing in his Press Release should be regarded as by any person that the forward forth herein vill be achieved or that any of the results of such forward-looki be achieved. You should not place undue reliance on forward-looking statements, which speak only as of the date they are made. Polestar assumes no obligation to
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