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Forward-Looking Statements

Certain statements in this presentation (“Presentation”) may be considered “forward-looking
statements” as defined in the Private Securities Litigation Reform Act of 1995. Forward-
looking statements generally relate to future events or the future financial or operating
performance of Polestar including the number of vehicle deliveries and gross margin. For
example, projections of revenue, volumes, margins, cash flow break-even and other financial
or operating metrics and statements regarding expectations of future needs for funding and
plans related thereto are forward-looking statements. In some cases, you can identify

forward-looking statements by terminology such as “may”, “should”, “expect”, “intend”, “will”,
“estimate”, “anticipate”, “believe”, “predict”, “potential”, “forecast”, “plan”, “seek”, “future”,
“propose” or “continue”, or the negatives of these terms or variations of them or similar
terminology. Such forward-looking statements are subject to risks, uncertainties, and other
factors which could cause actual results to differ materially from those expressed or implied

by such forward looking statements.

These forward-looking statements are based upon estimates and assumptions that, while
considered reasonable by Polestar and its management, as the case may be, are inherently
uncertain. Factors that may cause actual results to differ materially from current
expectations include, but are not limited to: (1) Polestar’s ability to enter into or maintain
agreements or partnerships with its strategic partners, including Volvo Cars and Geely,
original equipment manufacturers, vendors and technology providers; (2) Polestar’s ability to
maintain relationships with its existing suppliers, source new suppliers for its critical
components and enter into longer term supply contracts and complete building out its
supply chain; (3) Polestar's ability to raise additional funding; (4) Polestar’s ability to
successfully execute cost-cutting activities and strategic efficiency initiatives; (5) Polestar’s
estimates of expenses, profitability, gross margin, cash flow, and cash reserves; (6)
Polestar’s ability to continue to meet stock exchange listing standards; (7) changes in
domestic and foreign business, market, financial, political and legal conditions; (8) demand
for Polestar’'s vehicles or car sale volumes, revenue and margin development based on
pricing, variant and market mix, cost reduction efficiencies, logistics and growing aftersales;
(9) delays in the expected timelines for the development, design, manufacture, launch and
financing of Polestar’s vehicles and Polestar’s reliance on a limited number of vehicle models
to generate revenues; (10) increases in costs, disruption of supply or shortage of materials, in
particular for lithium-ion cells or semiconductors; (11) risks related to product recalls,
regulatory fines and/or an unexpectedly high volume of warranty claims; (12) Polestar’s
reliance on its partners to manufacture vehicles at a high volume, some of which have limited
experience in producing electric vehicles, and on the allocation of sufficient production
capacity to Polestar by its partners in order for Polestar to be able to increase its vehicle
production volumes; (13) the ability of Polestar to grow and manage growth profitably,
maintain relationships with customers and suppliers and retain its management and key
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employees; (14) risks related to future market adoption of Polestar’s offerings; (15) risks
related to Polestar’s current distribution model and the evolution of its distribution model in
the future; (16) the effects of competition and the high barriers to entry in the automotive
industry and the pace and depth of electric vehicle adoption generally on Polestar’s future
business; (17) changes in regulatory requirements (including environmental laws and
regulations and regulations related to connected vehicles and Polestar’s response to the US
government’s denial of a specific authorization for the US), governmental incentives, tariffs
and fuel and energy prices; (18) Polestar’s reliance on the development of vehicle charging
networks to provide charging solutions for its vehicles and its strategic partners for servicing
its vehicles and their integrated software; (19) Polestar’s ability to establish its brand and
capture additional market share, and the risks associated with negative press or reputational
harm, including from electric vehicle fires; (20) the outcome of any potential litigation,
including litigation involving Polestar and Gores Guggenheim, Inc., government and
regulatory proceedings, including the NHTSA investigation into the Polestar 2 rear view
camera, tax audits, investigations and inquiries; (21) Polestar’s ability to continuously and
rapidly innovate, develop and market new products; (22) the impact of the ongoing conflict
between Ukraine and Russia and the conflict with Iran and the conflict in the Red Sea; and
(23) other risks and uncertainties set forth in the sections entitled “Risk Factors” and
“Cautionary Note Regarding Forward-Looking Statements” in Polestar's Form 20-F, and
other documents filed, or to be filed, with the SEC by Polestar. There may be additional risks
that Polestar presently does not know or that Polestar currently believes are immaterial that
could also cause actual results to differ from those contained in the forward-looking
statements.

Nothing in this Presentation should be regarded as a representation by any person that the
forward-looking statements set forth herein will be achieved or that any of the contemplated
results of such forward-looking statements will be achieved. You should not place undue
reliance on forward-looking statements, which speak only as of the date they are made.
Polestar assumes no obligation to update these forward-looking statements, even if new
information becomes available in the future, except as may be required by law.

Statement regarding unaudited financial and operational results

The unaudited financial and operational information published in this Presentation is subject
to potential adjustments. Potential adjustments to operational and consolidated financial
information may be identified from work performed during Polestar’s year-end audit. This
could result in differences from the unaudited operational and financial information
published herein. For the avoidance of doubt, the unaudited operational and financial
information published in this Presentation should not be considered a substitute for the
financial information filed with the SEC in Polestar’'s Annual Reports on Form 20-F.

Trademarks

This Presentation includes trademarks, trade names and service marks, certain of which
belong to Polestar or Polestar's affiliates and others that are the property of other
organizations. The Polestar logo and other trademarks or service marks of Polestar
appearing in this prospectus are the property of Polestar. Solely for convenience,
trademarks, trade names and service marks referred to in this prospectus appear without
the ®, TM and SM symbols, but the absence of those symbols is not intended to indicate, in
any way, that Polestar or its affiliates will not assert its or their rights or that the applicable
owner will not assert its rights to these trademarks, trade names and service marks to the
fullest extent under applicable law. Polestar does not intend its use or display of other parties’
trademarks, trade names or service marks to imply, and such use or display should not be
construed to imply, a relationship with, or endorsement or sponsorship of Polestar by, these
other parties.
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Past results are not indicative of future performance and investing in securities of Polestar
involves significant risks. Potential investors should read and understand the explanations of
risks disclosed by Polestar in its filings with the SEC before making any decisions.

The information set forth herein is based upon information reasonably available to Polestar
as of the date of this Presentation (or any such earlier date referenced herein), and Polestar
does not undertake any obligation to update such information at any time after such date. No
representation, warranty or undertaking, express or implied, is made as to, and no reliance
should be placed on, the fairness, accuracy, completeness or correctness of the information
orthe opinions contained herein and as may be amended.

This presentation shall not constitute an offer to sell or the solicitation of an offer to buy any
securities of Polestar, nor shall there be any sale or offer of any securities in any state or
jurisdiction in which such offer, solicitation or sale would be unlawful. This Presentation is not
intended to constitute, and should not be construed as investment, tax, legal or other advice.
Certain information contained herein has been derived from sources prepared by third
parties. While such information is believed to be reliable for the purposes used herein neither
Polestar nor any of its directors, officers, employees, affiliates or advisors makes any
representation or warranty with respect to the accuracy of such information. This
Presentation does not purport to contain all of the information that may be required to
evaluate Polestar and has solely been prepared for the purpose of generally familiarizing the
reader with Polestar.



Polestar 3

Eey investment highlights

1 Only global pure EV maker originating in Europe with core pillars of leading design,
performance and sustainability

Growing model line-up: Four premium EVs planned within three years, starting in 2026

Asset-light model, with access to established and proven Group technology and global
state-of-the-art manufacturing facilities to optimize distribution and minimize tariff impact

Accelerated transition to an active selling model with a non-genuine agency model set-
up and rapid retail presence expansion

Focus on commercial transformation, maximizing value of our expanding model line-up,
instilling financial discipline, extracting greater efficiency and fixing processes
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aur Cars

Where we started Where we are Where we are going
Production start
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Polestar 1 Polestar 2 Polestar 3 Polestar 4 Polestar 5 Polestar 4 SUV Polestar 2 Polestar 7
The electric The electric Yes, it's an The SUV Grand Tourer. Expanded
performance performance SUV. And it COupé. Game versatility. 'Wﬂ'/,ﬁh
hybrid. fastback. drives like a Transformed. changer. Uncompromised Polestar 6

sports car. performance.
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Polestar 4 SUV 5

Expanded versatility. Uncompromised performance.

Versatility. Up t0 1665 litres of luggage space. Roof rails. Refined driving dynamics. Active Performance chassis.  Google Gemini: supporting Polestar's commitment to Longest range Polestar 4.
Beyond transportation. Vehicle-to-Load (V2L)_ Camp|ng All-wheel drive. Up tob44 hp delivering |nte”|gent and user-centric connected car . Up to 630 km (WLTP)
Mode. experience - 100kWh battery
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Polestar: Richer user-centric connected car experience

Best solutions for customer experience at the right time and investment
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In-vehicle content
Next gen
enhancement — :
digital cockpit

Focus on DHU hardware best suited to
provide advanced connected services,
generative Al experiences, and richer in-
vehicle content throughout the vehicle

lifecycle

Polestar / 4 Google Gemini

Integrate Google Gemini into Polestar
vehicles to deliver a more driver-centric
experience with Custom Vehicle Actions
(CVA), proactive suggestions, and a tailored
digital user experience
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