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INFORMATION CONTAINED IN THIS REPORT ON FORM 6-K
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Recent developments

Delivered 27,8411 vehicles to end June; expect to deliver 60-70k vehicles in 2023
15,765 vehicles delivered in the second quarter, up 36% year on year

Achieved $1.2bn%in revenues for the first six months of 2023
Mainly driven by higher Polestar 2 vehicle sales

Polestar 3 and Polestar 5 at Goodwood Festival of Speed
380 kW/517hp Polestar 3 and 650 kW/884 hp Polestar 5 had their dynamic debut, making the traditional hill climb

Upgraded Polestar 2 deliveries commence as we reach 150,000 production milestone
With improved software, longer range of up to 650 km and faster charging — with an effect of up to 205 KW

Works with Mobileye on autonomous driving technology in Polestar 4
First deliveries of Polestar 4 in China are expected before the end of 2023

Reduced carbon footprint by 3 tones per car
Since Polestar 2 deliveries began in 2020, its cradle-to-gate carbon emissions reduced by 3 tonnes per car

Entered into strategic joint venture with the technology company Xingji Meizu Group
Accelerating growth in China with strengthened Polestar’s offer in the Chinese EV market

Adopting North American Charging Standard
From 2025, new Polestar vehicles sold in North America will be equipped with the NACS charging port by default




Polestar

Qur past, our present and our future

o

History in performance N

— Foundedin 1996 as a racing team

- Developed and sold performance software for Volvo Cars
- The official performance partner to Volvo Cars from 2009
— Acquired by Volvo Cars in 2015

Launching the new Polestar brand

= Launched Polestar 1in 2017 and Polestar 2 in 2019
— First customer handovers and retail locations open in 2020
— Global from day one in 2020, with presence in 10 markets

_/,L

Growing rapidly

= Listed on Nasdag New York in June 2022

— Launched limited edition Polestar 6 in August 2022

— Launched Polestar 3 in October 2022

— Launched Polestar 4 for China in April 2023

— Leading ambition of a climate-neutral production car by 2030



Type

Segment

Range
Launch

Factory

Polestar 2

Fastback

C/D premium
~$50-70k
~540km
2019

Taizhou, China

Polestar

Rapidly expanding premium product portfolio

Polestar 3

Luxury Aero SUV
SUV E premium
~$80-120k

up to 610km?
2022

Chengdu, China
Charleston, US

Polestar 4

Premium Sport SUV
SUV D premium
~560-80k

600km +2

2023

Hangzhou Bay, China

Polestar 5

Luxury Sport GT 4-Door
F coupé premium
>5100k

600km +

2024€

Chongging, China

Polestar 6

Luxury 2+2 roadster
S roadster premium
>$200k

600km +*

2026E

Chongging, China



Polestar

QOur asset-light model

Flexible and scalable set-up

~ Agility of a start-up

- Innovation and high-performance technologies
- Avant-garde design

= Leading sustainability goals

~ Fullvehicle attributes

~ Digital first DTC customer approach

Polestar

Stability of established players

— Over 100 years of combined experience
- Platform development

- Engineering capability

— Supply chain and partnerships

- Manufacturing capacity

- Safety credentials

= Service network access




Polestar

Qur core pillars

0
&
po®

0‘0028

01 02 03

Design Innovation Sustainability

- Avant-garde, pure Scandinavian design - Bonded aluminium platform ~ Climate-neutral car by 2030 with ongoing sustainability upgrades
— High tech minimalism - High-performance electric motors — Circular battery and material strategy, battery centers in place

- Design perfection focus - Advanced battery technology design ~ Blockchain-powered traceability on risk materials

~ Unique design attributes — R&D capability in the UK, Sweden and China — Ethical and inclusive work principles and values



Product launches

2019 Polestar 2
2022 Polestar 3
2023 Polestar 4
2024E Polestar 5
2026E Polestar 6

01
Rapidly expanding product portfolio

Polestar

Our well-defined growth strategy

Global presence Global network — 02 2022vs Q2 2023
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02 03
Growth in existing and new markets Expanding sales and service network



Unaudited financial highlights for
the six months ended June 30,
2023




Global volumes
(vehicles, k)

27.9

H12022 H12023

Delivered 27,841 vehicles

Up 31% year on year, with strong Polestar 2 salesin United
Kingdom, Canada and Australia, alongside incrementalsalesin
our newest markets of Italy and Spain.

Financial and operational highlights

Key financial highlights for the six months ended Jun 30, 2023 (unaudited)

Revenue Cash and cash equivalents

(S mn) ($ mn)

1,057

H1 2022 Hiz2023 FY 2022 H12023

Cash balance of $1,057mn

Benefited from the strengthened liquidity provided by the Volvo
Cars term facility and other short-term financing facilities,
partially offset by the operating loss, working capital changes and
investment in IP.

Delivered $1,231mn in revenues

Up 18% year on year, driven by higher Polestar 2 sales and price
increased on model year 2023, partially offset by sales channel
mix, product mix and higher discounts.



Revenue up 16%

Higher Polestar 2 deliveries and price increases
last year, in part offset by sales channel,
product mix, and higher discounts

Gross profit of negative S1mn

Higher contract manufacturing costs, supplier
charges for semiconductors and batteries and
inventory impairment, partly offset by positive
FX effect

SG&A up 11%
Primarily higher advertising, selling and
promotional activities

R&D down $21mn

Lower Polestar 2 amortisation, in part offset by
continued investment in future vehicles and
technologies

Operating loss down $356mn

Excluding $372mn Q222 one-time share-based
listing charge, adjusted operating loss increased
$19mn, predominantly impacted by the
negative gross profit

Financial and operational highlights

Key financial highlights for the three months ended Jun 30, 2023 (unaudited)

UsS million

Revenue

Cost of sales

Gross profit/ (loss)

Gross margin (%)

SGRA expense

R&D expense

Other operating income (expense), net

Listing expense’

Operating loss

Adjusted operating loss®




Variances for H1 2023 versus H1 2022 largely
followed the trends outlined for Q2 2023
versus Q2 2022, with the following notable
exceptions:

Gross profit of $18mn

Higher contract manufacturing costs,
supplier charges for semiconductors and
batteries and inventory impairment, partially
offset by price increases on MY23 and
positive FX

SG&A kept relatively consistent

Lower advertising, selling and promotional
activities, offset by higher administrative
expenses

Operating loss down 46%

Adjusted operating loss down 8%, excluding
Q222 one-time share-based listing charge of
$372mn
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Financial and operational highlights

Key financial highlights for the six months ended Jun 30, 2023 (unaudited)

UsS million

Revenue

Cost of sales

Gross profit

Gross margin (%)

SGRA expense

R&D expense

Other operating income (expense), net

Listing expense’

Operating loss

Adjusted operating loss®




Operating
Mainly driven by operating loss, higher levels
of inventory and trade payables payments

Investing

Primarily as a result of Polestar 2, Polestar 3
and Polestar 4 intellectual property
investments

Financing

Reflecting $1,672mn short-term borrowings,
of which $750mn Volvo Cars term facility
drawn down, partially offset by $608mn
principal repayments

Financial and operational highlights

Cash flow for the six months ended Jun 30, 2023 (unaudited)

Cash flow
($ mn)

2022

1,064

I
I |

1,057

ing Financing

FXon cash

Q22023



Global volumes

60-70k

Expect to deliver 60,000-70,000 vehicles in

2023, an annual growth of approximately 16% -
36%.

Financial and operational highlights
2023 outlook

Gross profit margin
~ (y
4%

Expect stronger second half of the year, with
transition to upgraded Polestar 2 model year 24
with higher anticipated both volume and
margin. Also expect first deliveries of Polestar 4
in China.

Cash balance at 30 Jun 2023

~S1bn

Working on multiple options to address the
broader funding need, while continuing to tap
into various funding sources, where today we
still have available capacity.
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Model Year 24




Polestar 3
Dynamic debut at Goodwood Festival of Speed
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Polestar 4 1

The electric SUV coupé




Polestar 5 0

Dynamic debut at Goodwood Festival of Speed




Polestar 6 #

The electric roadster
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Financial statements

Unaudited condensed consolidated statement of loss and comprehensive loss

in thousands of U.5. dollars except per share data and unless otherwise stated For the three months ended June 30, For the six months ended June 30,
2022 2022
Revenue 589,070 | 1,041,257
Cost of sales [ 528,389 I ) 987,881)
Gross profit/ (loss) 53,416
Selling, g | and administrative expense 234,227 ) 446,781
Research and development expense 66,670 ! 98,755
Other operating income (exg ), net 3 14,733 20,742
Listing expense 372,318 372,318
Operating loss 627,26 ] 1 885,180
Finance income 7 774
Finance 2 51,427
Fair value change - Earn-out rights 418,707 418,707
Fair value change - Class C Shares 0 21,531
Loss before i taxes 495,595
Income tax expense 7,139
Net loss 502,734

Net loss per share (in U.5. doll
Basic and diluted

Y

Consolidated Statement of Comprehensive Loss

Net loss 28,244 (502,734
Other comprehensive i f (loss):
Items that may be subsequently reclassified to the Consolidated of Loss:

Exchange rate differences from translation of foreign operations 10,659
Total other comprehensive income/ (loss) 10,659
Total comprehensive loss 3 3] 39,770 (492,075)

[T [ S
8 2
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in thousands of U.5. dollars

Financial statements

Unaudited condensed consolidated statement of financial position

Assets

December 31, 2022

in thousands of U.5. dollars

Non-current assets

December 31, 2022

Liabilities

assets and goodwill

Non-current liabilities

1,396,477

Property, plant and i

Vehicles under operating leases

Other non-current assets

Non-current contract liabilities

(50,252)

Deferred tax liabilities

(476)

Other non-current provisions

Deferred tax asset

Other investments

Total non: assets

(73,985)

Other non-current liabilities

(14,753)

Earn-out liability

(598,570}

Other non-current interest-bearing liabilities

Current assets

Cash and cash equivalents

973,877

Trade receivabl

(85,556)

Total non-current liabilities

(823,592)

Current liabilities

Trade payabl

246,107

Trade rec bles - related parties

Accrued income - related parties

Inventories

658,559

Current tax assets

7,184

Assets held for sale

(98,458)

Trade payables - related parties

(957,497)

Accrued expenses - related parties

(164,902)

Advance payments from customers

(40,869)

Current provisions

(74,907)

Liabilities to credit insti

63,224

Other current assets

107,327

Total current assets

11,328,752)

Current tax liabilities

(10,617)

2,180,334

Total assets

Interest-bearing current liabilities

(21,545)

Interest-bearing current liabilities - related parties

(16,690)

Current contract liabilities

Share capital

(21,165)

Other contributed capital

(46,217)

Class C Shares liability

(28,000)

Other current liabilities

Foreign currency translation reserve

(3,584,232)

(393,790}

Other current liabilities - related parties

12,265

Accumulated deficit

170,258)

Total current liabilities

3,726,775

Total equity

(3,252,502)

Total liabilities

133,643

(4,076,094)

Total equity and liabilities

(3,942,451)




Financial statements &

Unaudited condensed consolidated statement of cash flows

For the six months ended June
in thousands of U.S. dellars ) 30, in thousands of U.S, dollars

2022

For the six months ended June
30,

Cash flows from operating activities Cash flows from investing activities
Net loss (502,734) Additions to property, plant and equipment

Adjustments to reconcile net loss to net cash flows:
Depreciation and amortization
Warranties
ry impairment
Finance income
Finance expense

Fair value change - Earn-out rights
Fair value change - Class C Shares
Listing expense
Income tax expense
Other non-cash expense (income)
Change in operating assets and liabilities:

Additions to intangible assets
Additions to other investments
Proceeds from the sale of property, plant and equipment

Cash used for investing activities

70,700

Cash flows from financing activities
Proceeds from short-term borrowings
Principal repayments of short-term borrowings

Principal repayments of lease liabilities

Proceeds from the issuance of share capital and other contributed

capital
Transaction costs

Inventories Cash provided by fi ing activities

-Cror:ract Ii?bimles i Hoth : Effect of foreign exchange rate changes on cash and cash equivalents_

Trrade = bl prepda grpenses :n t: T,r :sls: 2 Net increase in cash and cash equivalents

| : e ;:aya ie:dau:n:rue expenses and other liabilities Caih and cash smiaad & bighabig ot pariod i
Merest recesy Cash and cash equivalents at end of period 1,381,637

Interest paid
Taxes paid
Cash used for operating activities




Financial statements ®

Unaudited reconciliation of GAAP and Non-GAAP results

Non-GAAP financial measures

Polestar uses both generally accepted accounting principles (i.e., IFRS known as “GAAP") and non-GAAP (i.e., non-IFRS) financial to eval perating performance, internal comparisons to histarical performance, and
other strategic and financial decision-making purposes. Polestar believes non-GAAP financial measures are helpful to investors as they provide a useful perspective on underlying business trends and assist in period-on-period
comparisons. These also imp the ability of I:d and investors to assess and compare the financial performance and position of Polestar with those of other companies, These non-GAAP measures are

] d for suppl 1 infc ion purposes only and should not be considered a substi for financial inf ion p d in accordance with GAAP, The arenot p 1 under a compreh set of
accounting rules and, therefore, should only be read in conjunction with financial information reported under GAAP when und ding Polestar's op ing perf e. The may not be the same as similarly titled
measures used by other companies due to possible differences in calculation methods and items or events being adjusted. A reconciliation between non-GAAP financial and the most comparable GAAP performance

measures is provided below,

For the three months ended  For the six months ended For the three months ended  For the six months ended
3 Jun J

in thousands of U.S. dollars lune 30, lune 30, in th is of U.5. dollars

' [ Adjusted net loss
Operating loss (627,267) Net loss

Listing expense
Fair value change - Earn-out rights
Fair value change - Class C Shares 21,531

Adjusted net loss ‘ }

Listing
Adj d operating loss

372,318

Fnrthethjme months ended For the six months ended
un

in thousands of U.S. dollars June 30, in th ds of U.S. dollars 30,

2022
Adjusted EBITDA I Free cash flow
Net loss (502,734) Cash used for operating activities
Listing expense 372,318 Additions to property, plant and equipment
Fair value change - Earn-out rights (418,707) Additions to i ible assets
Fair value change - Class C Shares (21,531) Free cash flow

Interest income

Interest expenses

Income tax expense
Depreciation and amortization
Adjusted EBITDA




Polestar Investor update for preliminary unaudited results for the six months ended June 30, 2023

Contact information

For questions, pl

Bojana Flint
stor Relations
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